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CLEARING HOUSE RETURNS. 


The returns of exchanges for the week under review cover 
only five business days at most of the more important points, 
in consequence of the holiday on Wednesday. The decrease 
from last week is due entirely to the loss of the one day’s ex- 


changes. 


Compared with the corresponding week of 1887 (in 


which also only five days were included) the exhibit is an un- 


favorable one, the decline in the aggregate being 10:2 
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May. | Five months. 
1868. |__1887. P.Ct.| 1888. | 188%. | P.ct. 
$ | pe | $ $ 
New York. ... panes canene aes —2°3/ 12,420,088,814 14,095,978,157; —11°9: 
Boston....... ..| 384,761,609 404,785,114 —4°5;) 1,785,258, 346! : 3,873,847,388| —4°7 
Provider 2e... 20,33 Y.100, 39,048, "0U; +6°8 102; 550,600} 07,335.400) +5°4 
Hartford..... 6.869.885! 6,630,596) +3°6 7,0¥7,070 Sr. Sat, +06 
New Haven 5.584292 ,2 0,208) +64 25,431,025 25,737,720| —1°6 
Portiand..... . 4.2.33,276 3,781 574) +114 19,936,235 15, ‘611 ‘036 vee | 
Worcester.... 4.432,503 3,88x, 51/4140 21,102,572 19.429 9.565) +86 
Springfield .... 4. 776.471 3,977.676) +201 23,040,021 20,618,200] +11°7 
Lowell ....ecce- 2,833,005 2. 595,162) +) 13,<53, 196 12,082, ‘078. +107] 
Tot. N. Eng.| 435,885,811, 449,935,071) —311 2,027,570,468) 2,104,498,007! —3°7 
Philadelphia. 248.216,851} 251,429,733! +6°5! 1,230,900,169' 1,291,209,261| —2-2. 
Pittsburg...... 47,880,745 43.960.337) +8°9) 38,041, 294) 203,952 635 |4-16°7 
Baltimore..... 52,484,724 66,331,745) —6& seo BEB 2475: 34, 00% 7; 284,131,120\|—12 

Tot.Middle..| 368,606,540) 352,121,815! +4: 7 1, “1,746.7 75, rt) 1,779,296,016) —1'S 
Chicago........' 278,064,607! 263,482,840) +5°5! 1,206,583,974 1,134,640,944) +6°3 
Seeman +s0- 4> 948,900 50,422,450 —12°8 "214.2 211,750 24 44.4: 3,000 —124 
Milwaukee. 17,747,154 19,013,241) —tH’4 84.737 ,760 87,555,040} —oo 
Detroit.. ......| 17,185,877} 162415162) +5°8 85,518,490 74,803,147|4+14 2 
sectapapelis... baal 7,704,282 8,134.4. 6) —8°7 40,210,831 34,787,204) +157 
Cleveland.... 13,215,846 14,807,821; —1°4 62,281,517 65 605,222 —4°2 
Delumiven. 8,51 5,316 9,251,830; —s*! 46, O30, iss 44.253.776 +4°0 
Peoria ........ 061,578 4,722,102'+17'8 2~ 208,603 22,227,016) +269 
Dito. saec 16,557,551 4.077,717' +176 66,040,052 56,013,526] 4161 
Minneapolis... | 16,886,608) 15, 9,744) +80 C9912 376 64,826, 80x] +78 
POMIVOR.. cces of 1,220,524 10,7#0,047) +4°0 51,709,669 47,.286,54%) +94 
St, Paul. 6,540,325; 19,885,552 —168 73,088,512 78.786, 526) —6] 
Grand Rapids. 2,652,6 2,115,058 +25°4 ret 35,173) 10, 197,60 +27°6. 
Wichita...... a 3,377, se 3. 22, 1633! +46 5,165,740) 27 ,324,488!|—44 5 
Tot. West... 459, 218, 399; 450, 0,693, 833! “+419 2.060,314,736) 1.993,670,134 +3°S 
St. Louts....... %3.797,059! 79,768 575! —7*f 368, 110,216 361, 821,080) +09 
St. Joseph... 5,674, 809) 7,170,580 —20 7.829, 813! 28,04 7S —3'9 
New Orleans.. 81,495,145) 27. 241,677) +156) 904:328's13} 188° "¥19,990] +8°2 
Louisville...... 2#. 082,044, 23 430,246 +11 3) 126, 277.9026) 113,482,542) 4+11°3 
ansas City... 37,414,104) 3Y.253,767) —4°7 7} 160,867, Bx) 163): $15,375] —1B 
Memphis...... 8,645,266 6,922,119 +248) 47,855,262) 45,624,325) +5°2 
Galveston..... 2.7 £2,772, 3,407,533 —19°5) 18. 25037 00 272,555! —18'0 
Norfolk ....... BUF2,400) 2'583,403 | +-33° 1 Ie 709 S67 15,176,065 +16°7 
Tot. South...| 189,022,767, 184,586,900, 0° 3) 971,232,308) 942,509,120} +87 
San Francisco. 70.592, 543) 67,349, 421) +48) 824,989,199) 209,674,571 +84 
Total all.....}4 1.250, 329,284 4,300, 456, 877) 2s 2| 19,551,071 ,065 21 215 626, 005) _T8 
Outside N. Y.|1.523.275,8H0 1,509,687.999) 409) 7.190,952.251| 7,119,647.848 +40°2 














Our compilation emracinz operations on the various New 












York exchanges now covers tive months of 18*%8 and 1887: 
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Description. 


Five months, 1888. 


Par » Value | j 


or Quantity 


‘Actual | Aver’ ge! Par Value 
, or Quanti tw 


Value. 


| Price. 


_| 


Five months, 1887. 
Actual 
Value. 








Stock Sh’r’s| 
RR. bonds.. 
Gov't bonds., 
State bonds. | 
Bank stocks. | | 


Val’e 3187,114,350 


28,150,325. 


3? ay 200; 
3.655. 


sar te 97,550, 


1354072473 61°9 
_ BL4L849.800. $12,073,648 90°3 


$4,536,728 12¢ 
$1,154,058. 


yt 


60°5 | 


$1,131, SOY 131°9 





$3405. q88.7 70) 
ae 7 


38,528,310! 


| aver ver’ 06 
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£ 2010099847; 59°0 
491,510) 8171. 086,907! 83°2 


4.27%, 350, $I 126, 148) oO 
3 1.811.700} $4,132,; ne = 
$20, 150) $1,146,073 ba o 
























































cent, while outside of New York the falling off 3 is 9°8 per cent. 

Week Ending June 2. | Week End’g May 26. 
| 
1888, | 1887. (P. Cent. 1888. P. Cent, 
Rs ek er 
New YOrk......eseceeeees| 508,553,643) 563,187,154) —10°5) 563,767,087 —7'3 
Sales of — 

CBCOENS. cccccceces shares.) (924.885); (1,145,057)) (—1w3)! (1,251,235)) (—10°7) 
TEUSONES coce soees bales.) (102,400)) (519,809)1 (—s0°3)) (246,800); (—6Y"9) 
Grain .- Dusheis.)| (82,801,057) (82.713 ,278)) (4+ O'6,| (55. 358,225 | (+464) 
Petroleum. beeeee --bbis.)| (16,020, 000); (12.570,000)) (+34 6) | (46,416,000)} (+21°1) 
Boston... seceseeeees| 71,310,403! 78,319,511 —89) 80,379, 107 —fr4 
PPOVIGOMNCS. 600 o.coccccce 4,208,900) 8,842,500 +4 5) 4,374.6 0 +35 
Hartford....... weseenes - 1,429.29 5| 1,565,214 —N*F| 1, 45 L347) —U'S 

New Maven......... nines 1,051,353) 1, 177.485) —les) 1,181,771) —2 
UGE 100 cccesesee. oes 842.848 952,5541 —12 6) ‘RHOYZ| = +5 
ERE pOIEs 840.724) BUS,370 +351) 026,382! +14°9 
i bresscceere cesee £55," 65! 840 638 —3'Y) 1,115,143) +322 
ee sod it, TH) 667,505) —l¥3) 521 239) —t 6 
Total New England... 81, ,076,067| 83,424,668 =3i 90,790,227 —5'2 
ee.. eeccecce 50,789,537 | 65. 675,693 —8'%; 659,206,244 +29 
Pc escces esccceses ¥,0 66 SS 9,012,882 +990) 10,420,551 +16 
ane A covcececcccs eee 11,306,62), 13,406,772 ity 10,276,230 —17°2 
Total Middile........... 81,052, 743) t8,215,<77 —S'1; 79,990,075 —O°4 
ene eabeneecneene 50,897,404 7,711,720 1s! 62,394,436) +152 
ecee coccces 38 413.900 11,065,100 ~ 19°4) 9, 361 600 —j1°4 
. ereee e488 4,306 404 6,628,504 —85°| 3,707, 341 —sy 
o0eee ese 3.514,797 3,138,205 198) 4.160475 +27°4 
oe ccccces 1,545, W7 1,994,498 —22°7) 1, 86H, 9 8 —l1t's 
eee eee @eeeree 2,517 S71 200,517 — 20) 2°40,174 —1°0 
eecbens on 1, 49.582 2,157,848; —I18 9) 1,838, 421 —10°3 
Codcccerce © cecces 1,120,924 1,104,513 +15) 1.242.704 +8 0 
845600 Sedcoedeose 3,266,170 ZRL2001) +161 8,902, +15'8 
ide seein aiaieatin 3,609,423 3,406,601 +60 3,511,74 +50 
ied enedeunen saws 2,445,686 2,141,583 +14°2 2,075.18 —5 3 
OLR 3,800,582 4,158,421 —s8¢é $8,580,435 —1°4 
aoe necesen 520,436 5¥9.995| —1d'2 611,805; +24") 

Cee eeee See eeeeee 44,3: 875,21 —163 773,858 —s 
menial iin atta aiadie 1,044,778 3,603,019) —460 1,457,855; —235°0 
eee eee Peete eeeeeee 2. eeeeee . ee 330,111 eereeer 
Total Western.... ....{/ 100,193,110) 114,416,056, —12°4} 103,492,833 +6°1 
RE a 14,376,893 17,148,186; —I@2 14,905,720; —14°1 
i oe 1.071.763 1,507,439) —29¥ .180,271 —2°3 
New Or aatee 908 sevens 6,574,177 5,361,811, +221 086,000; +11°0 
DD. sdsccceseseeses 6,165,554 6,776,552 —9 0 5,878, 578 +68 
Kansas City.............- 6,846,251 8,643,395) —20°6 7,¥03,63u —s'0 
Memphis ..s0..++++++0+. | 1,478,228] ~—:1,601,038} —7-7) — 1,828,840 82 
SSSSGERESERRRE 680,005 759,491; —10°5 660.582, —239 
orfolk..... eee e Ceeeeeeee 604, 374 54: ‘ +1l2 629,958) +328 
Total Southern........| 37,317,335) 42,342,255) -—10°7; $8,008,068) —é6s 
Ban Francisco...........| 16,318,200) 17,654,698 —7'6| 12,728,082) —170 
Total Ge ccccace e@eeteece 824,841,904 ‘ 918,990, 108} —10°2 888,786,202 —35'2 
Outside New York......! 316.48 °.-55) 850.857.0954 —VYn, 325,014,185 -—1°4 











* Not included in totals. 
For the month of May the clearings record an increase over 


the total for April of $263,239,473, but contrasted with the 
like month a year ago there is a loss of 1°1 percent. For the 
five months of the current year the decrease from last year 
reaches 7°8 per cent in the whole ooneeny but with New York 
excluded there is a gain of 0°2 per cent, 











Total 


Cotton. bales: 





Total value..| 


i 5,593,555, $1480008, o74| 63°38 


Petr’l’m.bbls, 592,626, 000) $527,977,710)89 1- Joe 
10.204,900! $529,340,710'$51'°39. 
Grain...bush 67 5,817,163, $570,498, 410/84 430¢ 


\s9110008. 108 104, 


10, 407,700! 


$3628, 287,490! $2191591463' 60-4 
392, 9°6,74H) 85 4-10¢ 

550,944, "430 500 

825,362,642) $724,207, 166) 8750. 





feavan 00,895 





Our usual telegraphic returns of exchanges for the five days. 
have been received and are given below. 






































Week Ending June 9. Week End’g June 2. 
Returns by Telegraph. 
1888, 1887. P, Cent. 1888, P, Cent. 
¢ i. és 
New York.......c-sceeess| 438,453,887} 525,000,541; —16°5} 399,013,898! —11°0 
Sales of Stock (shares).... (548,701) (1,086,392) | (—44°9) (763,126)| (—12°8) 
BOstOm 2.06 ccccee cosecess 69,656,2~8 74,446,298 —f°4 54,207,003 —13°6 
Philadel phia........++-+- 62,790,139 49,947,083 +62 43,923,311 —18°4 
Baltimore... . cccceccccces 10, “62,487 11,501,880 —99 5,790,488; —23'1 
| Chicago.......eseseees-+-| 54,770,000] 51,934,935} +5°5! 44,913,000} —11°2 
St. Louis.. eee Ceeeeet*aeeee 13,917,82 15, 876, 243) —12°3 11,393,602 —21°3 
New Orlean..... .e+e+00. 5, 712,21 5, 9,098, 252) +12°0 4,562,828, —16°4 
Total, 5 days. eeeeeeee 645,667,835 ~ 733,557, 232 —12°0 566,863,1 39 —12°4 
Estimated lday .....| 122,482,962) 149,424,425) —18'0| 158,128,269) —3'0 
Total full week...... 768,150,797 ~ 982,981, 657 ~ 13°90 724,991,399; —105. 
Balance Country*......./ 100,022,410) 106,259,883 —5'8; 100,247,169 —8'l1 
Total week.all.. ....' 848,173,207) 089,241,540) —122) 825,238,568) —1u2 





*;or the full week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 


The small bond purchases and the consequent inability 
of the Secretary to get out his accumulations in that way 
have had noinfluence on money this week. We have, how- 
ever, set out, in a@ subsequent part of this article, facts 
which help one to measure the probable extent of current 
Government accumulations and the effect they may exert in 
steadyirg the market later on. As it is now, the flow of 
currency from the West and South is large, and more than 
makes good the drain into the sub-treasuries, especially 
as a small amount of interest fell due June 1. Conse. 
quently the banks’ currency holdings increase and money 
continues easy. So far as represented by bankers’ bal- 
ances the extremes of the week have been 2 and 1 per 
cent, with very little placed at the higher rate, the bulk of 
the business being done at 1} per cent, so that the average 
may be called 12 percent. Banks and trust companies 
are down to 2 per cent on call. [or time loans there is no 
great demand, neither are the offerings liberal, and quota- 
tions remain about as last reported. Commercial paper 
is in fair demand, and there is alight supply of all grades ; 
rates are 4 @ 5 per cent for sixty to ninety day endorsed 
bills receivable; 44 @ 54 for four months acceptances and 
5 @ 64 for good single names having from four to six 
months to run. | 

There has been no event in European politics affecting 
the money markets of the world the past week. The 
action of the French Chamber of Deputies in rejecting by a 
vote of 377 to 186 General Boulanger’s proposal for a 
revision of the Constitution, shows that his influence as a 
disturber of the peace has greatly lessened, and certainly 
gives to the Government the appearance of greater sta- 
bility. A reduction of the Bank of England minimum rate 
of discount from 3 per cent to 24 per cent was announced 
on Thursday. ‘The reasons for the change were probably 
first, that the need which led to the rise no longer existed; 
when the rate was put up the bullion of the Bank was 
down to £19,565,405, and growing less; now the bullion 
is reported at £20,816,925 and increasing, while the per. 
centage of reserve to liabilities is 414, against 36 at 
the time the minimum was raised. ‘The other reason 
no doubt was the impossibility of keeping the open 
market rate in London anywhere near the offi. 
cial figure; that rate as last quoted was 1} percent. In 
Paris the open market rate for money is 2} per cent and at 
Berlin it is 14 per cent. The Bank of England’s gain of 
bullion the past week was £554,000, which we are advised 
by a special cable to us was made up by imports princi- 
pally from the United States of £578,000 and by ship. 
ments to the interior of Great Britain of £24,000. Tae 
Bank of France lost £164,000 gold and the Bank of Ger- 
many shows a gain since last report of about £462,000 
gold. 

Our foreign exchange market was dull and steady until 
Wednesday afternoon, when there was a reduction in the 
nominal rates of 4 cent, to 4:87 for long and 4-89} for short 
sterling. These lower figures probably foreshadowed the 
reduction in the Bank of England minimum, but may 
have been in some degree influenced by the Reading 
loan announcement and success; in the rates for 
actual business there was no change. On Thursday 
with the reduction in the Bank of England rate 
there was a tendency towards slightly lower rates for 
sight bills; yesterday there was nochange. So far as iS 


known there have been as yet no drawings against the 
Canadian Pacific loan; what amount may be drawn 
against the new Reading loan placed on Wednesday it is 
impossible to say, at all events until the allotments are 








made, thouzh it was reported yesterday that some few 
hundred thousand pounds had already been drawn. The 
presumption is that the bills against these and other negoti. 
ations already made will be large enough to keep sterling 
from advancing so as to make gold exports profitable, 
The Reading loan was a great success, and was bid for 
several times over. 

We do not need to point out the importance of keeping 
in view the changing relations of the Government to the 
money market. All recognize it. Our money market is 
a complex affair. Trade influences are subordinated 
wholly to the tax-gathering and Government ascumulat 
ing machinery ; that again is modified by the currency 
making arrangements which our laws continue in active 
operation; while the movements of these wheels within 
wheels are all (at least so far as can be) equal zed and 
regulated by bond purchases and depositary bank ex. 
pedients. A very odd condition of affisirs for such a 
practical, ingenious p3ople, jealous of its rights and proud 
of its privileges! Sull,so long as such a Government 
“combine” exists, once a month is none too frequent to 
overhaul the accounts and note not only which way we 
are drifting, but also measure the force of the current. 
Fortunately we have very full exhibits issued by the 
Treasury Department the first of each month, with the 
help of which, one is able with great accurecy to deter 
mine all needful facts. For this purpose we give first the 
currency holdings of the Treasury prepared in our usual 
form. 





























UD. S.Treasurer’s|) Jwy 1, Jan. 1, April 1, | May 1, June i, 
net holdings of 1587. 1888. 1888. 1838. 1888. 
lakh al $186,875,669| $208,608,130| $21%,818,254) $213, 234,904 $200,301,129 
Silver........... 73,348,425| 45,294,753) 43,886,782! 45,953,881| 46,744,583 
U. S. Notes..... 20,013,797) 15,424,425} 24,170,623) 28,491,614| 33,928,200 
Bank Notes.... 197,046 164,093 253,821 353,011 253,770 
Frac'nalSilver*} 27,094,192! 24,383,200 25,752,528 25,898,388! 26,022,261 
In Sub-Tr’sur’s| $807,529,129' $248,874,691| $312,882,305| $313,088,838 $307,249,043 
In deposi’y Bks| 22,991,302) 52,199,918} 61,231,647) 61,921,204) 60,075,601 
Grand total....| $330.520,431| $346,074.609| $374,113.955 $374,058,182 §367,325,544 





* Ineluding minor coin. 

Nore.—Trade dollar bullion, of which the Treasury now holds $6,555,- 
023, we take no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 
the Treasury. We include, however, in each case the small item of silver 
bullion incorporated in the Treasury statement of net silver holdings, 
since if we changed the official figures in that respect it might confuse 
some readers. 


The above is important for two reasons. It indicates 
the possibility of a drain on our bank reserves, through 
the voluntary giving up of Government deposits by the 
banks; money is so easy that it does not pay to hold 
Government fands, so these deposits decreased in May 
$1,845,693, getting down to $60,075,601, a lower 
point than reported at any time since Fedruary 1, when 
they were given at $59,372,968. This contraction in 
these deposits is the natural action of the very low rates 
of interest, and might, in the absence of bond purchases, 
be carried to such an extent as to affect the money market 
later on. Remember that what comes out of the Govern- 
ment bank deposits must go into Treasury vaults, or else 
decrease by just so much (or be set off against) the ordin- 
ary Government disbursements; hence it is an addition to 
the drain which surplus taxation causes. In other words, 
should surplus taxation take into the Treasury 10 millions 
a month and Government deposits in banks decrease 2 
millions a montb, Mr. Fairchild would have to disburse 
(all other things being equal) 12 million dollars by the 
purchase of bonds during the same month, to prevent 
currency accumulating in the Treasury. 

Looking at the above table again, it will be seen that 
the amount of currency held in Sub-Treasuries on the first 
of June was $5,786,945 less than on the first day of May. 
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That 18 to say, the Secretary was able by the ordinary dis- 
bursements and by his payments for bonds purchased to 
decrease his holdings outside of commerce that amount in 
May. To acquaint oneself with the exact meaning of that 
fact, one will have to turn to the debt statement. It will 
there be found that Mr. Fairchild must have paid off 
in May $5,027,450 of 448 and $12,108,950 of 4 per 
cents, or together $17,136,400, that being the decrease 
of those items of the Government debt during the 
month; that is to say, he must have paid out $17,136,- 
400 besides the premiums which the bonds cost him, 
and. yet was able to decrease the holdings of cur. 
rency in the Sub-Treasuries only $5,786945. Of 
course, if the banks had not given up nearly 
two millions of their deposits, he would have accom- 
plished just so much more in thatdirection. Thus we gain 
a hint as to the amount bond purchases must aggregate 
if they are to cover the probable excess of inflow. 
We cannct telp asking Congress to study these figures, 
and the conclusions they force one to. They involve all 
the country’s industrial hopes for the fall and coming 
year, Every banker knows that the Secretary cannot con- 
tinue lorg to purchase bonds to meet these requirements. 
Taxes must be reduced, and action in that direction seems 
to us of such immediate importance that we cannot un ier- 
stand how our legislators can dally witn the subject so long. 

It is a little surprising, in view of the less active state 
of general trade, to find how well on the whole the aggre- 
gate of tank clearings for May has kept up to the total of 
a year ago. We havethis weck prepared the figures 
for that month and the results disclosed are decidedly 
better than expected. There had beep, it will be remem- 
bered, quite a considerable falling off in March and April 
—the decrease from last year being 132 per cent in the 
one case and 116 per cent in the other—and hence it 
would not have been at all strange if a similar large 
ratio of decline had been recorded for May. Instead of 
that, the decrease for the whole country is only a trifle 
over one per cent (1-2 per cent), while outside of New 
York there is actually an increase of about one per cent, as 
against a loss in the latter item of 4 4 per cent in April and 
8-2in March. Perhaps there would be nothing very striking 
in this exhibit standing by itself—thougi in the present 
condition of trade any change for the better, however 
slight, is worthy of note—for the more favorable showing 
might follow simply from comparison with a poor month 
last year; so far from this being the case, however, we 
are comparing with very good results last year, the gain 
then over the previous year having been no less than 19-1 
percent in the total for all the cities reporting and 
25°7 per cent in the total outside of New York. 
In fact, there have been heavy continuous gains fora 
series of years, as the following comparison extending 
back to 1885 will show. 

















May. 1888. 1887. 1886, 1885, 
$ $ $ 3 
Be GRBs cnc cesiesse: 4,250,329,284 | 4,300,456,377  3,610,281,542 | 3,017,456,745 
Outside New York... 1,523,275,860 | 1,609,687,990 1,199,953,831 1,019,619,764 





Thus, as compared with three years ago, there is im the 
ohne case an increase of over 40 per cent and in the 
other an increase of nearly 50 per cent. One qualifying 
remark should be made with reference to the result, 
however. ‘There was one less Sunday, and consequently 


one business day more, in the month of May this year. 
Except for that fact, the decrease must have been larger; 
but even allowing for that circumstance, the ratio of 
decline is still decidedly smaller than in either of the two 
months preceding. Hence it is clear that the amount of 
business in progress remains very large. With reference 





to the effecis of diminishing stock speculation at New 
York, that has had much less influence than heretofore. 
The volume of transactions was quite small, but as that 
was also the case last year, the falling off is not so marked. 
S.ill, the decrease is sufficient to account for more than 
the whole of the 1-2 per cent loss shown for the month. 

It was of course a foregone conclusion that the Chicago 
& Northwest should declare its usual dividends. The 
company was sure to have a large surplus above the re- 
quirements for that purpose, even with a very consider- 
able falling off from the net earnings of the previous year, 
which had been large, and had left a surplus of $2,612,272. 
It is now re; orted that the surplus for the late year, made 
up in the same way, will be about $1,200,000, a dispatch 
in the New York Zimes stating the amount at $1,195,687. 
Of course, this is a very satisfactory result, even though 
so much smaller than last year ; there are very few com- 
panies that can show a clear surplus of $1,200,000 over 
and above all charges and dividends, on a year’s opera- 
tions. Besices, this surplus is independent of the net 
receipts from land sales, amounting to $467,884 more, 
and of tte surplus of $172,220 on the lines west of the 
Missouri, making together $1,835,791. From the follow- 
ing interesting statement it will be seen that, excepting 
1886-7, the present figures compare well with almost all 
other recent years. In this statement we do not allow 
for the income from land sales or the surplus on the trans. 
Missouri lines, and it should also be understood that the 
figures for 1887-8 are partly estimated, the year having 
closed only last week. 



































Year ending May 31. 
Chicago & Northwest. = 
1888. {| 1887. 186, 1886, 1884. 
s | 8 $ 3 $ 
Gross earnings.......... 26,607,105 26,321,315) 24,279,600; 23,562,056) 25,020,624 
Op. expenses & taxes.. 16,754,486 15,070,342) 13,859,226) 13,703,407) 15,140,957 
Net earnings..... .... 9,942,619, 11,250,973) 10,420,374) 9,708,149) 9,879,667 
Interest, rentals, &c.... 5,302,428 5,194,197) 5,504,863} 5,151,101) 6,178,939 
Amount for stock...... 4,640,191) 6,056,776; 4,826,011; 4,557048} 3,700,728 
Ee 8,444,504 3.444.504) 3,444,504) 3,981,319 2,939,470 
0 1,195,687) 2,612,272) 1,381,507 575,6U+ 761 ,258 








With these figures as a basis, and figures previously 
published by us for the seven months to the lst of Janu- 
ary, we are able to state approximately the results for 
the five months ending May 31. It appears that in these 
five months the gross earnings this year were $9,189,999 
against $9,633,619 last year, and the net $2,062,835 
against $3,250,675, being a decrease of $443,620 in the 
gross and $1,187,840 in the net. Jn other words all but 
$120,514 of the $1,308,354 decrease for the fiscal year 
occurred in the period since the Ist of January. 

The poor results disclosed by the Atchison and the 
Barlington & Quincy, in their April exhibits of net earn- 
ings issued this week, taken in connection with the 
remarks above on the Chicago & Northwest, bring out a 
feature of the general railroad situation which is well 
worth noting at this juncture. If the roads named are 
representative cf the sections traversed by them—and 
there is no reason why they should not at least be regarded 
as reflecting the tendency there—then it is clear that the 
course of railroad earnings in those sections is decidedly 
at variance with that in most other sections, and hence 
the roads there must be considered in a clJass by them- 
selves. The Union Pacific has this week given out its 
April figures, showing a very considerable gain in net 
over last year, and we have previously noted the good 
exhibit made by the Northern Pacific. In fact, all the 
Pacific roads now, almost without exception, are doing 
remarkably well, and the same may be said of Southern 
roads, while the trunk lines, as reflected in the latest 
returns of the Pennsylvania, Erie and Baltimore & Ohio, 
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likewise give a very good account of themselves. But Week ending June 8, 1888. Into Banks. | Out of Banks.| Net Ohange tm 
with Northwestern and Southwestern roads the case is SST eT — ~ a — Holdings, 

, : , or Movement,asabove; €2.711, ’ - $1,735, 
Tae Atchison has lost $547,797 in net Sub-Treasury operations............ 6,100,000 5,990,000 era ' ger 
for the month, and $1,632,582 in net for the four months. Total gold and ‘egal tenders ...| $8,511,000 | 6,876,000 |Gain. 1.935.000 


The Burlington & Quincy reports net of only $154,681 for 
the month this year,against $910,131 in April last year,avd 
for the four months its net foots up but $875,154 in 1883, 
against as much as $4,266,327 in the four months of 1887. 
Of course it is not difficult to find numerous reasons 
for these changes. The engineer’s strike continued an 
adverse factor during the early part of April, and as far 
as the Atchison is concerned we have before pointed out 
in these columns what a serious matter the enormous 
shortage of last season’s corn crop must be. With labor 
troubles therefore, short crops, reduced rates and bad 
weather it is not surprising that these roads should for the 
current year to date have done very poorly. The import- 
ant point fust now is how much longer the circumstances 
mentioned will continue to have an influence, and that in 
the nature of things it is impossible to determine at this 
moment. On the Atchison at least good crops in Kansas 
the present season will make a wonderful difference. 
With reference to the returns of gross earnings for the 
month of May, we have deferred till next week the publi- 
cation of our usual monthly statement, in order to have it 
more complete, but an idea of what the showing will be 
may be gathered from the following aggregates covering 


the results on 74 roads for the full month. 


Month of May. 1888. 1887. Tnerease. 
Gross earnings 74 roads. .#22,883,655 21,746,397 +$1,137,258 


Thus there is an increase of $1,137,258 or 5:23 per cent 
on the roads that have thus far reported. Last year in 
May the gain on 102 roads was $3,537,801, or over 154 
per cent, only 10 roads showing a decrease. 

The stock market this week has been dull and irregular 
and almost without feature, though the tone oa the whole 
has been rather firm. The puodlication of the Apri] 
exhibits of net earnings of the Burlington & Quincy and 
the Atchison, both showing heavy losses, had no general 
adverse effect; and ths instant success of the Puhiladelphia 
& Reading loan—the books being kept open only two 
hours and the loan being largely over-subscribed—also 
had only a passing influence upon the market. The iron 
trade continues in a very depressed state aud general trade 
is rather quiet, but on the other hand the crop news 
has latterly been pretty good, while the reports of rail. 
road earningse—barring the returns from the sections 
represented by the Atchison and the (uincy—have been 
generally very satisfactory. But the annual report of 
the Rock Island has been rather disappointing, showing 
as it does that without the income from land sales 
($220,000) and the premium on bonds sold ($844,000) 
tne results for the year would exhibit a deficiency of 
nearly half a million dollars after paying charges and 7 per 
cent dividends. Then again no one is inclined to venture 
very deeply so long as the Treasury surplus queation re. 
mains undisposed of. The Government has been able to 
buy very few bonds this week. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 

















N. Y. Banks.|N. Y. Banks.| Movement. 
| ee 2,656,900 $876,000 (Gain. $1,699,600 
Boosecscooscossocseoesoceoesneoosoocs 45,000 -eoosece (Galan. 45,000 
Total gold and legal tenders....! $2,711,000 $976,000 j|Gain. $1,745,000 





The above indicates the actual changes in the bank 
holdings of currency and gold caused by this movement. 
Adding on the Treasury result we get the following. 











The following table indicates the amount of bullion in 
the principal European banks this week and at the cor. 
responding date last year. 





Banks of 


June 7, 1888. 


Tt 


June 9, 1887. 





Gold. 


Silver. 


Total, 





Gold, 


Silver. 





England... .... 
Trance.. **eeee 
Germany .... 


Aust -Hung’y| 
Netherilands..} 
Nat .Beizgium| 


National Italy 


Tot. this week 
Tot.prev.w’k 





£ 
20.816.925) 
44.5'4.652 
$2,981,333 
5,960 000 
5.475.000 
2.821,000 
6.978.000 


48 614,530 
16,490,667 
14,955,000) 
3,288,000 
1,410,000 
1,113,000 





119,546,210 
118,744 54l 


90,878,197 


£ 


49,472,000 
| 20.915 090 
13,743,000 
4,231,000 
8,096,000 





99,613,731 


20,816.925, 
83,129,182) 


£ 





48.52. 181 
24,40 3.590 
6.753.040 
5,048 00 
2 567.00¢ 





7.001,090 


23,741,045) . 





£ 
47,055,292 
16,269,220 
14, 161.000 
8,251,000 


1,233,000 
1,118,909" 





Total, 


«| 23,741,045 


95,107,383 
49 873,009 
20,914,000 
13 329,000 
3,550,000 
8,119,000 


210.423,107 117,530.026]¥8.187,402 203.73 3,423. 
209,358,272 116,877,403'87,859.433 204,736,891 











THE INTERPRETATION OF THE SHORT- 
HAUL CLAUSE. 
We are fast approaching a critical point in the history 


of the Inter State Commerce Livy. 


At first all was plain 


sailing. The Commission was disposed to be moderate 


and cautious in its utterances. 


to give the act a fair trial. 


abuses under new forms. 


in vain for anything to supply its place. 


Tae railroads were ready 


The leading railroad men were 
glad of an opportunity to put down many abuses of long 
stauding; and they welcomed the help of a body like the 
Commission, which could distinguish between practicable 
and impracticable interpretations of the law, and give it 
the construction which was necessary to its successful 
enforcement. 

But this era of good feeling could not last forever, 
Some of the railroads became restive, and introduced old 
The prohibition of pools had 
deprived them of an accustomed, if not altogether effective, 
means of protection against one another, and they looked 


Toe Commission 


was coming more and more clearly to represent the 
interests of the shippers against those of the railroads. 
By the decisions in the Northwestern grain cases, it had 
assumed a rate-making power far beyond what seems to 


have been contemplated in the act. 


In the matter of 


export rates it was drifting into a position so adverse not 
merely to the railroads but to the interests of the trade of 
the country, that New York merchants ordinarily opposed 
to the railroads in this matter have disclaimed te intention 
of going so far as Judge Cooley seems to have done. 
And finally, ina Pacific Railroad case recently decided, the 
Commission has ordered the enforcement of the short-haul 
clause in many instances where it had been previously 
disregarded under the supposad authority of the Louisville 
& Nashville decision a year ago. 

This increased rigidity on the part of the Commission 
has at last been met by open defiance on the part of one 


of the railroads. 


The Chicago St. Paul & Kansas City, 


in the complications of the Western rate war, has hitherto 
adapted its charges to the requirements of the short-haul 


clause. 


made a corresponding change in local ones. 
announces that it will do so no longer, but will meet the 
cuts of the Burlington & Northern on competitive 
business, without further reduction at intermediate poiats. 

In exercising an independent judgment on this matter, 
the Company is merely following the directions of the 


Commissioners in the Louisville & Nashville case. 


With each reduction of through rates, it has 


It now 


The 


only trouble is, that the exercise of private judgment on 
the part of the Company results in a manner which the 


condition does not approve. 


It was held by the Commis. 


sion that the prohibition of the greater charge for the 
shorter distance only spplied totraffic which was carried 
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under substantially similar circumstances and conditions, 
and that the carrier must judge at his peril whether the 
conditions were similar or not. It was further stated by 
the Commissioners, as an aid to the carriers in passing 
judgment, that the conditions would not necessarily be 
regarded as similar, if the through traffic was subject to 
competition, of controlling force, on the part cf other 
carriers not subject to the provisions of the act, i e., water 
routes or foreign railroe:ds. Ona the other hand, if it is 
merely a case of competition of domestic railroads with 
one another no such exception will te allowed. 

It is easy to see the practical reasons which led the 
Commission to take this position. If they did not allow 
an exception in the former case, the law would become too 
rigid to enforce. If they allowed the exception in the 
latter, the whole section would amount to nothing. They 
adopted such an interpretation as would secure the greatest 
possible amount of enforcement; applying it where they 
thought they could, and suspending it where they were 
forced to do so by the logic of facts. 

But in order that the courts may uphold this decision, 
the Commission must be able to show a distinction of 
principle in the two cases. They may not find it easy to 
do this. There is an obvious distinction between compet: 
itive and non-competitive traffic. But between traffic 
subject to foreign and domestic competition there is no 
such distinction. There isa fallacy in the phrase “subject 
to the control of the act,’ as used by the Commission. 
It implies that the through "rates of domestic rivale 
are thus controlled, while those of foreign roads are 
not. But is there any such control? Apparently not. 
The only thing which the law controls is the relation 
between the through and local rates of any American 
rival with whom I am in competition. But this 1s a matter 
which concerns me but little. I am interested chiefly in 
the absolute amount of the through rate, not its relations 
to other charges. This absolute amount is subject to no 
direct control whatever. 

The Commissioners seem to have had before their minds 
the idea that if a road was not allowed to reduce its 
through rates without reducing its local rates also, reck- 
less railroad wars would be prevented. Such an idea is 
not wellfounded. The short-baul clause may put the 
sounder road at a relative disadvantage. If | already 
have a large local business, and my opponent a compara- 
tively small one, he suffers much less than I do from the 
enforced recuctions of local rates. By a moderate sacri- 
fice on his own part, he may involve me in a loss many 
times greater. In those railroad wars which so often form 
apartof douiful financial operations, the road which has 
the least to lose is given a positive advantage. It is no 
longer a ques‘ion which party has the most reserve power, 
but simyly which is the most reckless, 

This case does not seem to have been contemplated by 
the Commission, In the Louisville & Nashville opinion 
(I. Inter-State Com. Rep., 81) they say : “ The compatition 
with each other cf the railroads which are subject to the 
Federal law can seldom, we think, make out a case of 
dissimilar circumstances and conditions within the mean- 
ing of the Statute, because it must be seldom chat it 
would be reasonable for their competition at points of con- 
tact to be pressed to an extent that would create the dis- 
parity of rates on their lines which the Statute seeks to 
prevent.” ‘This hardly meets the facts of the case. The 
question is not what it would be reasonable for a compet- 
ing road to do, but what it actually does. It som+times 
makes unreasonably low through rates out of sheer stu- 
pidity, and still oftener as a war measure, to put a rival 
at special disadvantage. The latter process is sometimes 





—— | 


little better than a blackmailing operation to obtain 
special favors as the price for abstaining from a wanton 
injury. All these things have happened, and do happen, 
with more or less frequency. Is a road to be placed at 
the mercy of a rival who indulges in such methods, sim. 
ply because the Commission does not think them “ unrea- 
sonable ?” 

Our sympathies in the present case are with the rail- 
road. At least one of its rivals has pursued a most 
unreasonably aggressive policy in the matter of competi- 
tive rates. The prohibition of pools makes the danger of 
such action greater than it ever was before. The Commis- 
sion has no means of checking this abuse. To speak of 
such competition as subject to the control of the act seems 
@ perversion of language. An interpretation of the law, 
based on any such misconception, cannot fail to do serious 
harm. 








COST OF HANDLING THROUGA TRAFFIC. 


Railroad managers have learned by experience that 
through traffic yields very little return. The change to 
this situation has all been brought about in recent years. 
It is not so long ago that there was much rivalry to secure 
such traffic. Trans-continental business particularly was 
sought for. But the multiplication of new roads and the 
division of traffic and reduction of rates have so altered 
the aspect of things, that no one would tc-day think of 
building a road to the Pacific for the sake of the through 
business that might be got for the line. 

And so it is in other sections, the situation in the North. 
west just now being a striking illustration in point. There 
has been much unnecessary railroad building in that part 
of the country, both to get local business and through, 
but the lesson which current events are teaching is that 
competition between leading traffic centres has reached a 
point where it no longer pays to make any special effort 
to get this kind of traffic. Between New York and 
Chicago, between Chicago and St. Paul, between Chicago 
and the Missouri River, between the Missouri and the 
Pacific Ocean, the story is the same—rates have got down 
so low, and there are so many roads to divide the traffic 
among, all inducement to take the through busines; is gone. 

But if railroad managers understand full well the char- 
acter and desirability, or rather the lack of desirability, 
of the through competitive traffic, in one respect they are 
not as fully informed about it as they sbould be. They 
are without any definite and exact knowledge, judging 
from their published statements, as to the cost of handling 
that class of traffic. T’naere are mauy roads which report 
the average rate received on through traffic distinct from 


that on local traffic, and also quite a number which give 


the expenses per ton and per passenger per mile, but 
where is the company which furnishes the cost per unit 
of traffic on the ¢hrough business alone? Itis kaownina 
general way that such traffic, returns little or no profit ; 
the course of gross and net earnings shows that the results 
are unsatisfactory and way below the expectations 
entertained with regard to the same a few years back. 
But beyond that, knowledge is very limited. Taere is 
apparently no means of telling the margin of profit, if 
any, accruing per ton of freight per mile on the through 
business, nor can a line be drawn to indicate the limit 
between profit and loss. 

This is a defect which should be remedied, if it can be 
remedied, The desire for information in that particular 
was never more imperative than it is now. There is no 
other problem in railroad economy to-day that is in such 
urgent need of pressing attention. Between Chicago and 


S*, Paul the rate on the lovest class of f-eight La; far 
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some time been down to 8 cents per 100 ibs. Tne distance 
is over 400 miles, so that the roads get less than four- 
tenths of a cent per ton per mile. In the late year the 
Chicago Burlington & Northern realized an average per 
ton per mile of less than fifty-seven hundredths of a cent 
on all classes of freight, and this before the late war broke 
out. The question arises, is there any money in the 
business at such figures? It would certainly seem as if 
the roads could not carry freight at four-tenths of a cent 
per ton mile except at a loss. That, however, is the 
important point to determine. 

It is sometimes good policy for a road to take 
freight at the bare cost of moving it to its destina- 
tion, and this not to meet the competition of rival 
lines, but to help out struggling industries in finding 
a market for their products. But that is certainly the 
most that can be claimed in this respect. No one would 
maintain that business should be taken at an actual loss. 
A railroad must depend for its support upon the commu- 
nities and districts which are contiguous to its lines. If 
in addition to the local traffic derived in this way, it can 
make a profit on the through traffic between more distant 
points, then any such profit, however sma'l, will serve to 
diminish the burden resting upon the local communities. 
But with no data bearing upon that point, no one can 
tell whether a given charge yields a profitor not. At 
present, the only guide one has is the expense per unit of 
traffic on all classes of traffic, through and local, and some 
roads do not furnish even that. But in the nature of 
things the cost on the through traffic should be less than 
on the local traffic, so that the average cost on the entire 
business hardly answers for this purpose. 

Of course there are difficulties in the way of furnishing 
such information. For instance, it is not always easy to 
Say what proportion of track repairs and station expenses 
shall be charged to a given kind of traffic. But are not 
he difficulties much the same as those encountered in 
allotting expenses between the passenger and the freight 
departments? Yet the New York Central, the Pennsyl- 
vania, the Erie, the Lake Shore—in fact, nearly all our 
leading systems—give in their annual statements figures 
to show separately the cost per unit of total traffic both on 
freight and passengers. Joubtless arbitrary allowances 
and divisions have to be made on many items, but that 
is always the case, and besides it is not necessary that the 
result should be exact. It is sufficient to have a close 
approximation. What is wanted is simply a statement 
each year, as carefully prepared as the circumstances of 
the case will permit, to furnish an idea roughly as to what 
it costs to handle a unit of through traffic (as distinguished 
from the cost of handling a unit of local traffic), there 
being no information on that point at present. This, in 
connection with the average rate received per unit of 
traffic, would show at a glance whether there had been 
any profit on the through business, and thus furnish an 
intelligent basis for action on the question. 
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COTTON ACKEAGE, STAND AND CONDITION, 
1888. 

The past year’s reports and discussions with regard to 
the planting, growth, estimates, and actual yield of cotton, 
are a capital study. The experience the trade has thereby 
gained affords a new teaching of the old lesson which we 
have so long iusisted upon, that the June acreage investiga 
tion which we make is the only safe starting point for a fall 
estimate of the summer's crop. It teaches too with equal 
emphasis, that next after acreage and stand, hut in a good 
degree cont:o'led by those conditions, the summer’s weekly 
and monthly weather records we give with so much 





detail, afford the only correct forecast of the autumn’s 
fruitage. When producers and consumers learn to hold 
fast every year to these facts, and not be guided or mis- 
led by prophets, official and unofficial, with special ia. 
formation from an army of accurate (?) correspondents, 
whose letters are so reliable that they always have to be 
doctored before being used—when they learn that, they 
will have reduced to @ minimum their chance of makinga 
mistake about the extent of the cotton p’oduction. 

But, as afi-cting the crop just planted, no correct judg- 
ment with regard to the influence of such data upon the 
development of the plant can be ob:ained, except through 
@ comparison with similar data for pa-t years, and no year 
ig so suitabl2 for that purpose as the one imediately pre- 
ceding. Hence the growth, conditions and resulis of 
last yea’’s p'anting become a necessary preliminary to the 
study of the similar facts which each reader will have to 
interpret for himself this season. For it must be remem- 
bered that what we aim at is not to force an observer to 
adopt our conclusions, but simply to give in our columns a 
record (annual, monthly, and weekly) which any intelligent 
reader can use to enlighten himself. We desire to help 
others think, in order that they may not be blindly led 
into accepting any fall estimate of the yield, through a 
belief in the superior power of divination the would-be 
authority my claim to possess. 

First of all, for use during the current season, it is 
needful to keep in mind that last year’s yield was what 
may be called a “good” crop—not by any means a “full” 
one on the acreage p!anted, but a “ good” one; just as the 
two previous crops were “fair” crops and the two pre- 
viuus to those were “bad” crops. The last “full” crop we 
hava bad was ia 1882, when we raised 6,992,000 bales on 
16,590,000 acres planted. In 1887 the product will prove 
to be about the same as that of 1882 in amount, but in 
the meantime the acreage has been increased 17:34 per 
cent; hence 1887 must in comparison be termed only a 
“good” crop. But looking at the yield more in detail, we 
find for each of the years since 1882 great inequalities 
in the productiveness of the different sections of the 
South—that is to say, no one of the years reported all 
sections alike good. This feature in last summer’s growth is 
no doubt fresh in mind, for every one must remember what 
poor results comparatively were then reported in portions 
of nearly every State; and yet there was a marked dif- 
ference compared wit. the previous two years, in that the 
areas of small production covered in no cas2 a large cot- 
ton district, whereas in 1886 and 1885 they did,—in the 
former year the Atlantic States being the poorest, the 
Gulf States better, and Arkansas and Tennessee best, while 
in 1885 the situation of the sections was more nearly 
alike. It will be useful to summarize these varying re- 
sultsin a form which presents the comparative produc- 
tiveness at a glance. We take 100 as representing 
a fairly “full” yield on the total acreage planted; on 
that bisis the relative production may in a general 
way be represented about as follows for the last six 


summers. 
% PROPORTION OF YIELD TO A FULL CROP ON ACREAGE PLANTED, 





) 








1882-3, 1883-4./1884-5. 1885-6. 1886-7. 1887-8. 
The Atlantic States..... | 92 73 7Y 81 . 78 | 88 
Alabama & Mississippi... 97 | 74 | 71 79 | 75 83 
Texas & Louisiana...... 110 | 82 | 73 83 | 83 | 80 
Arkansas,Tennessee,&c, 104 RH | 79 es | of | 86) 
ee 100 | 78 | 75% 84 | 81 | 85 








* To illustrate the above, take the total for 1S33-i, which is 78; the 
increase in acreage for that year was 5°18 per cent, and with conditions 
similar to those which prevailed in the previous year the crop should 
have been that much greater, or a total of about 7,350,000 bales. The 
yield, however, reached only 5,714,000 bales—1,636,000 less—a d 
of 22 per cent. Therefore, assumimg that the crop of 1832-583 was @ 
full one, that of 1533-34 was only 73 per cent as good 
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‘These figures trace, not accurately but approximately, 
the annual comparative results in each of the districts 
named. Starting 1882 on the basis of 100 (which indi- 
cates, as noted above, a fairly “full” crop on the acreage 
planted), each Siate is allotted for each succeeding year its 
proportion of the total yield according to our figures of 
State production, modified by the changes made from year 
to year in acreage. Thus, for instance, by this method the 
average condition or product per acre in Texas for 1887 
was 80 (or 20 per cent below a fairly “full” crop), which 
is lower than any year’s average in that State except 1884, 
although the aggregate yield of Texas in 1887 was proba- 
bly fully up to 1886. Taken as a whole, the conclusions 
which the table authorizes are (1) that last sammer’s result, 
though larger in the aggregate in almost every State than 
in the previous year, was on the average for each State 
not a full yield per acre, and was but 1 per cent better on 
the acreage planted than the crop raised in 1885; (2) that 
the production was distributed more evenly than in the 
previous year, and that the bad sections as well as the 
goo. sections were obvious in every State, making the yield 
unusua!lvy spotted; no doubt this condition misled many, 
for as each State had its very poor spots, correspondents 
at such stations gave to the condition of the State the color 
obtained from a knowledge of their own neighborhood; 
(3) yet on tne whole we must call the yield a “good” one; 
in fact it is not certain that the product per acre under 
present methods of cultivation will again fully reach the 
productiveness of 1882—the old land on the average may 
have deteriorated and possibly the new Jand may not in 
all cases have been up to the average of the old ; at least 
we think so good a result per acre would require a very 
rare combination of favorable circumstances. 

So much for the total yield in 1887. As to the condi- 
tions of germination during last spring and of growth dur- 
ing the summer, we think they fully account for and accord 
with the season’s results. First, from the above table we find 
that the Atlantic Sta’es, though not 2 full yield, reached 
within 4 per cent of the protuct per acre in 1882 and 
higher than in any year since ther. So, also, the average 
for Alabama and Mississippi is above all of the previous 
four years. As to the other States, the results are none of 
them bad, though the average is in each case less than in 
some of the recent years. Turning to the records of early 
development we fiod the final results are about in accord 
with the differences in the condition of the plant in its first 
stages—(1) for the Ailavtic States the reports were nearly 
all of them excellent—better than for years; (2) Alabama 
and Mississippi were also gocd but a shade Jess favorable 
in some stctions, due to dry weather in May; (3) of 
the other S:ates Arkansas was the least favorable, a good 
many reporting the plant the first of June badly in yrass 


while a considerable portion of the crop, until about that 
date, did not promise as well as a little later. 

Next observe the summer conditions in 1887. Here we 
find that the records disclose just what one might expect 
—a common unfavorable feature all through the cotton 
belt; we refer to the unusual extremes of temperature. 
The average was not high, but during June, July, August 
and September the variations were unusual. Take Arkan- 
sas for illustration—the averages of the highest points in 
those four months in that State were, in the same order of 
months named above, 95-6, 100-3, 98-9, 97-0; of the lowest 
they were 58-0, 65-1, 59-4, 48-7; which would make the total 
average in the State for the four months of 1887—highest, 
97-9; lowest, 578. If one will note how this compares 


with other years in the table we give below, he will find that 
such high and low extremes, particularly the former, have 
mever accompanied good years. What gave the heat 


the less power for harm was the additional fact that 
the rainfall was not deficient in many di-tricts. In every 
case, however, where the start in the spring was excellent, 
the vitality of the plant was saved, though not always in 
its full fruitage ; but where the start was poorest in the 
spring, the plant, as usual, showed least power of endur- 
ance in bearing its trials. Hence the high temperature 
during the growing months explains why the yield was 
not considerably larger; and the excellent stand secured 
in spring explains why so large a crop was obtained, not- 
withstanding the high temperature. We have not the 
space to go into further details with regard to these mat- 
ters, but give below our usual records of thermometer 
and rainfall. Our readers will have to consult previous 
reports for earlier returns. The record follows. 











































































































| ; 
June. July. | | August. September. 
Zhermometer| —; - : ; . a oe : : ; ; : 
average. | | €( ES es) El S| F] ES] e] g 
SiS) S818) 8) 818) =) 8] = 
N.CAR’LINA | 
1857 (good)| 96°4| 52°9| 75°3 100-1) 67-1, 81:0 92-1) 55°0) 74°5|| 92-0! 41-3) 68°2 
1880 (fair).| 9L'Y) 57°38) 73°9| 935) 655) TS7) 92-4) By! FW°7!| BSH! 583) 734 
1845 (fair).; 934) 584) 758 | 96-0 601 SI-4  95°5| 609! 78:4 899) 43) 71°6 
1484 (bad)..| 910) 51°8 71°5|| 93°4) 68°2, 77-5 | YO) 626) 75-8) 8¥°8) 54°7| 73°38 
1883 (bad)..| 90°2; 60°8. 76°0 | 966 65°6) 786 93°2| 606 71) 879) 55°7| 61 
1882 (tull)..| 95°0| 58°6) 75°9 | 940 63-4 77°3 90°2| 65° 771\| 89°4) 55C| 725 
S. CAR’LINA | | 
1887 (good)|100°6; 53:1 76°5)/102°8 66-0 802) 94°9) 572 77-5) 938) 43-0) 71°9 
1856 (fair’.| 96°7) 63%, 79°9 | 92°0! 44-7) 79°0 VIS} 64°0, 776) 87°0! B10! 75-0 
1885 (fair:.|) 80s) 61°7) 76°4'| YIM 64°0) Tw YI'O; 65°7) T8°6 | 85°7) 58°3! 73°0 
1884 ‘bad)..| 88°4| 55°1 72°6), 93°3. 65°1, 803-926! BIO 77°4'| B86 565) 748 
1883 (bad)..| 97°5) 583 77°6) 1005 695) 822 97-0) 5u5 779) OFS 520! 721 
1882 (1ull)..! 97°0' 63°0, 79°3', 940 67-0, 813, -95°5; 590, 84-2 | 92-5 57:8] 73°9 
— a {| ] | 
wEROKGIA. } | | | 
1887 (good)| 99°2. 62°6) 78°5 101°2) 68°5 80°4!) 95°38 60'4) 784!) M52 491) 73S 
886 (fair).| 922 64°1! Tis) Yo3| 654 789 961 646 TS) 920, 604! 763 
1885 (fuir).| ¥3°3. 61°9) 77°5)| 95°3) 629) 801) 94-0) 642) TVY') 90'S) 57-3!) 73°5 
1884 (bad)..| 91°6 58°90 74°0)) 94°0 67°8, 80°4) 93'S} 644) 78:4)! OLE 578) 75°7 
1883(bad)..| 94°7 63°2 78's) 976) 68's) 825 O41] B41) TRS) 92-4) BTS) 74-7 
1802 (full). 92 597) 780) 925) 63's 787) 921 a 2O°7)| &1'2) 577) 75S 
FLORIDA. | | it 
1887 (good)| 92°38 64°8) 771! 96°4) 69°4 80°0!| 93°9 69°6' 80°0'| 92-7; 59°R| T7°4 
1886 (fuir).| 92°7 67°3) 804) Y1Y 7O°2 S02) 945 676 80°F )| Y1-w| 667] 798 
1885 (fair) .| 95°83 68°9) 81-3 | 927; 71-4 50°! 932) 7TO°7 80'S) 9B) 674) 77-9 
1884 (bad)..| 92°7 651 79°6)) 949 TOR? B21 9+2) 72 SOL, 93°2, 64°3; Tu? 
1883 (bad)..| 92°9 69°1 81°5|; 952 69°4! 84°0|_ 95°2' 71°5| 82°2'| 90°4) 64-0) 75-1 
1882 (full)..| 982 66°, 805!) 932 75 812, 940) GUS 81°5| YO) 670) 74 
ALABAMA. | _ | 1} | 
1887 (good)| 96°4| 61°7 785 | 972 696, 80°7| 93") 624 78'8|| 96-0, 51:0) 752 
1884 (fair) .| 94°3) 64°21) 77-6)! #23) 66-0 792 95°7) 68 80'5|! 90°6) 55°5) 782 
1885 (fair) .| 92°4 62°6 780 | 94°6, 63°90) 80°7) ¥3°7| 65°4 780] 8w'4| 584! 75°6 
1884 {bad)..| #10 502 738)! 941) 67°0! 794 94-4) 622 774|) 44-0) 584) 774 
1883 (bad)..| 96°6 65°0) 79°6 |100°5, 6¥°4, 82°) 98°7| 670 80°8!| 952) Sav) 763 
1882 (full)..) 97°2 63'4' 806 | 93°0' 63°2) 78°7), 919) 691 78°83 ( 901, 883) 74° 
LOUISIANA. | | | 
18-7 (good)) 96°1) 66°9 80°2|! 97-0! 70°6| 82°5 95°3| 70°6) R32 | v48) 506) 25°7 
| 1886 (fair) .| 93°6| 70°0 80°4|| 94-2) 69-0) $2°4 961) 68°6) 83-2 | 91'S) 59°3) 78-7 
1885 (fair) .| 93°1| 70°3; 82°09) 95-0) 71-7! 839 ¥6-1) 68°3| 81-9 | 908) 622) 76-1 
1884 (bad)..| 95°4| 65°7, 79°09! GB's 702) 857! -W7'8!) 855) 81-5 | 94-2) B5°U! 80°8 
1-83 (bad)..| 95°6 66°0| 80°9' 980 727 87-972, GSB) 82-4 | 90°5) 63°0) 79°4 
1882 (full) .| 96-4) 63°1! 80°7), 96°0. 66-9 80-1 94-0! 68°7 797 | 91-2! 565) 75-0 
Mississippi; |__| eee ee ee 
1887 (good) 95°8 57-+| 77-4 | 943) 66°2, 80°0|| 96-2) 60°7) 78°3|| 94-9) 48°} 71°2 
1886 (fair) .| 92°5 63°0! 75°3| 95°7 63-4! 81-0]! 71, 626 Twi] 9e5| 51-1) 74-4 
1885 (fair)., 95°0) 62°7) 50°7 | 95°7, 63°5) 80°6|| 96°O) GL) 78°2|; 80-4) 53°O! '73°4 
1884 (bad)..| 93°3| 61°8) 75°8 | 97-9) 686) 82-2)! 6-4! 604) 79-7]! 95-1) 63-4] 80°8 
1843 (bad)..| 96°1) 61°5| 783 100°5) 65°83) 81°3|| 99°7, 65°0) 82-1]| ¥8°7) 54-4) 76-7 
1882 (full). 96°0) 55's) we 93°7 62°0) 77°3!| 91°2) 65°0) 76°4/| 89°83! 53°83) 72°5 
KANS / | i ' 
1887 (good) al 580 78°9 100°3. 65-1! s1-2 98'9{ 59°4 79°0 | 97-0] 48°7) 74°5 
188% (fair). ¥4°7| 59°83) 752 | 95°7) 628, 79°5|) ¥9°5| 603) 7¥°5 | 948) 50°5| 73°9 
1885 (fair). ¥2°2) 60°5, 7°5 | 96-4) 63-4 80°4|| 7-1) 59°O 77-9 | KYB! 45°7| 72°7 
1884 (bad)... ¥5'L| 54°4) 74:1 | 9¥'1! 675) 811) 9sY 581) 77-4 | 95-0] 600) 771 
1n83 (bad)... ¥5°5| 56°5) 770 || 96°) 60°5, 80°2|' ¥2°0) 55°5 757 | 93°5| 41°0) 73°5 
1882 (full) .| 94°5| 47°5| 76°5| 93°0 560) 76-0 ¥0"5 56°5 74:1 | 88°5| 47°0| 60°5 
TENNESSEE. 
1887 (good)| 97°3) 53°4) 759 | 98°9 69's) 81-4 994 589 79°5 | 985) 45°0| 73-9 
1846 (tair) .| ¥1°3! 59°3| 73°9}| 96°O 60-0) 80°5 | 97-4 61°3| 77°7|| 89°) 48°4) 719 
1885 (fair).| 93°77; 613) 77°4|! 966 57°5| 80°1!! 97-6) 5u°5) 78°9!! 8B6) 47°5| 77°0 
1884 (bad)..| 93°7| 59°6| 74°3|| 94°8 65-2) 79°3|| 96°}! 57-6) 76°8|| 92°3) 54°68) 74°5 
1883 (bad)..| 93°4) 57°0, 75°9|| 94°4| 61°8! 75°38) 93-0) 59°83) 75°8'; 91°0| 50°4) 69°9 
1882 (full) .| 96°1) 57:0) aai| 91°3, 57°2| 76°4|) 89°2| 60°7 ats 88°9 4771) 711 
' ! i 
EXAS. ' 
1887 (good)! 94°5| 63°3, 78°3|! 93°6 66-7) 79°4| 97°6) 64-1| 80°0 | 92°3) 49°7| 74° 
1886 (fair) .{ 95°9| 62°3 78°7|/ 482 67°6) 826), 98°5, 66°5) 828)! 92°8| 58-4! 776 
1885 (fair).| 93°] 64°7) 79°27), 95°7, 694! Bz-7|| BS) 671) 8-9 | ¥21) 613) 77°8 
884 (bid)..| 93°6| 61:0) 77°3'| 978 73°9| 85°0! 97-6, 66°2| 82°7|| 93-x| 67°6| 81°3 
I-83(bad)..| M9) 861) 8I3l) 970 702 #25) 978) OH6 852 | ¥2'°8 55°9| 77°2 
1882 (1ull) .| 94°1| 63°27} 80°9)| 95°3! 69°8) 81°9|, 94°5| 67°8| 79°4||} 9O-z| 58°0] 76°6 























We here see how 


usual it is to have extreme heat 





accompany a bad crop. The rainfall table shows the 
further fact referred to, that this year a good rainfall 
added to the advantages in almost all sections, helping to 
confine within narrower limits the harm done; for it 
hardly needs to be said that had it not been for the free 
and quite general rains the average temperature would 
have been higher and much more destructive. It is 
only under a comparatively moderate temperature that 
cotton can endure dry weather without harm. It is a dry 
weather plant, but several late seasons have illustrated how 
quickly a burning sun can destroy it. Below we give the 
State averages of rainfall during June, July, August 
and September for five years. It should be said in ex- 
planation that one ought to consult the local table, which 
we publish every month, for these State averagos are 
often mis'eading, as summer rains are usually local showers; 
and when the stations are grouped by States they can 
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asily conceal a severe drought. By referring to the 
detail figures at each station the variations in that par 
ticular will be detected. 
























































June July. August. September. | 
infall ages. 
are Seen Rain- |Days| Rain- |Days,| Rain- |Days|| Rain- |Days 
fall. {rain fall. jrain.'| fall. jrain.|| fall. ‘rain. 
NORTH CAROLINA. 
1887 (good) ......... 4°48 (92-3 6°63 | 13 875 | 15 2°15 6 
1886 (fair)........... 8°75 144%) v'18 13 6°77 | 14% 2°63 5lg 
sc aianendiie 4°06 8 || 437 Ye) 335 | 10 3°59 is 
1 east ealtasieiiaes 6°31 | 13 934 | i4 || 505 v $21 131+ 
1e83 (bad). ......... siy | 12 4°53 | 11 4°07 | 10 945 | 12 
SOUTH CAROLINA. | 
1&87 (good) ......... 3°82 Big 6°36 15 5°54 11 1°26 5 
1886 (toir)........... 8° 14 || S90 | 12 450 | 11%) 204 | 7 
pee 429 | 10 450 | 10 $19 ; 14 3°24 | 10 
1884 (oad)........... 737 | 15 #73 | IL 3°47 | 10 6°23 
1883 (bad)........... 3°30 | 10 540 |} 12 4°71 | 8 31 | 11 
GEORGIA. 
1857 (good) ......... 5°58 8i4'| 11°39 | 14 426 | 9 2°60 4l¢ 
1886 (fair) onenineehs ) fils 50 | il 434 Ww 0°77 4 
BEBEPs coscccvced 477 | 9 4°25 | 10 655 | 9 730 | 11% 
1854 (Did).....,e0000 751 | 16 3°39 | 12 337 | 8 1°52 3 
1883 (bad) bedeide tine 4°52 | 11 2°36 | 8 | 502 | 9 147 | 5 
A. 
1887 (wood) ......... 7°17 13 9°66 86 «1846 516 10% 4°72 11 
1886 (tair)........... s 14 13-74 | 23 || O15  12%)| 35O | 12 
1885 (fair)........... 932 | 18 6-6 16 || 8SY¥O § 1653') 10°58 | 14K 
1854 (oad)........... 870 | 15 648 | 174g | Tat | 15% 377 { 11 
eee 5°69 16 617 | 12 | 654 | 13 | 5°02 7% 
ALABAMA. 
1887 (wood) ......... 544 | 91-3 9°70 | 174% S11 | TW; 4°79 4 
BP CED Bosccccscses 810 7 475 | 12 469 13 || OO 3hg 
1885 (fair)........... 33 10 617 | 14 342 (13 || +535 | 13 
1884 (bas)... 8° 15 638 | 12 192 | 6 O76 216 
1883 (bad)........... S'7d lz 218 | ¥ 447 | 104g 0°46 3he 
LOUISIANA. 
a: 1887 (wuod) ......... 6°59 10% 737 | 14 297 | 8 4°36 54 
(aaah. 776 | 15 4°40 | 12 2°98 6 || S10 | 10 
885 (fair)........... S11 B16 | 12 || 338 | oe) gee | 13 
_ 1834 (bad)........... 510 13 2314 8 «7 1°54 | 6 | 4°25 7% 
= 1883 (bad)........... 770 | 14 lst | 8 | 17 | 7 || O84] 8 
MISSISSIPPI. | 
1887 (guod) ......... 3 ree 5°69 | 11% 811 614 8°41 4 
1886 (fair)......... 763 | 17|| 267 6} 3°52 Bse\| 2°49 6 
1885 (fuir).......009- 312 | Be] 434 ; 10 221 | 6 || 688 [41-3 
1884 (bad)........... ov | 12 5°36 6 || 243 5 || 2b 6 
toad emaiteiaainnd 5 ll 265 10 | 333 | 6 || 098 2 
ARKANSAS. | 
sees (good) peeoecces 1 ll 3°14 10 | 2°50 81g 2°17 6 
a) Sn siaitieitisiia Fuw2 | 16 203 lv | 8°14 8 | 657 slg 
1885 (fair)........... . 1246 3°41 alg 2356 | 64 2°31 q 
1884 (bad). .. ......] 2°37 7 54 S || 200 6 || 3°56 ) 
BED GRE)... ccc ccece 2°45 q 3°88 8 || 33 7 i 263 4 
TENNESSEE. | | ; 
1887 (wood) ......... 1°48 9 319 ; 13 || 211 6 || 3°55 7 
i nacensbined 708 | 16 3°28 q 526 ,; 12% 4°18 734 
1885 fair) eemaeneehed 3°08 4°54 | 12 1°8z 5 4°52 | 11 
1854 (bad)........... 5°46 16 4°13 13 2°u2 7 2°19 8 
SP EEecceces cot Sul 13 4°32 13 S77 38 1°71 5 
TEX 4s. | 
1887 (g D tetonabed 3°42 8 174 wid 6'6t 9x 2°66 7% 
1886 (fsir)........... 3°01 v 200 | wv | Bw53 W4| TdL | 11 
1s (fair)........... 3°64 744'| 1°82 Te! 214 7 8°55 “ 
184 (bad)........... 6 05 “3, 053 4 | 201 %4 | 292 7 
1883 (vad)........... 2°69 | 10 1°54 844, 205 8 i| Bul vu 

















(2 The words “bai,” “good” and “fair” following the years given 
above mean simply that the agzregate ciop for the year named was bad, 
good or fair. 


Cotton Acreage and stand in IS8S8S8, 

The foregoing figures and suggestions show where and 
why the last crop fa led, and where and why it succeeded. 
We thus gain a new expe:ience for testing statements and 
facts with regard to the present season’s cotton growth 
and production. By going back to previous reports, the 
reader w:ll obtain further help in the analyses given of 
previous year’s records. Forwe are studying & weed, the 
development of which, like all other plants, is subject to 
fixed conditions, and we need scarcely add what we have 
so often said, that the more we familiarize ourselves with 
the surroundings which vest suit its development, the less 
likely we shall be to meet with disappointment in our 
forecasts as to results. 

We regret to have to state that this year the first of 
June investigations as to condition are much less satis- 
factory than usual. That is not due to any lack in our 
returns, but wholly to the late start and backwardness of 
the plant, making a recital of the customary information 
as to planting, germination, growth and stand much less 
positive, or perhaps we should say conclusive, than usual. 
For the truth is, this is a late crop, while last summer’s 
crop was an early one. In some of the States, however, 
where vegetation is always earliest, the plant is more 
advanced and the information more exact. But elsewhere 
there is special need for later observation before one can 
be fully satisfied as to the exact soring promise. With 
this qualification, the following summary of the informa- 
tion received from our correspondents all through the 
South will be found significant and h: Ipful. 


VIRGINIA.—There was no particular difference between the 
date of pianting this year and last, beginning about the mid- 








dle of April and being completed by the first week in May, 
Seed came up well this year. Since growth began, the weather 
has been rather too cool, with an excess of rain, injuring the 
plant in some sections and making replanting necessary to a 
small extent. Stands as a general thing are good. Fields 
are in good condition. Acreage has apparently undergone 
nochange. Fertilizers—A slight decrease in the takings of 
commercial sorts is to be noted, but there has been more than 
a corresponding increase in the use of home-made manures, 
NorTH CAROLINA.—Preparations for the new crop of cotton 
were delayed by unseasonable weather. Planting was not 
begun until about April 15, and finished generally the middle 
of May. Asarule the early-planted seed did not germinate 
well at first, owing to low temperature and lack of moisture, 
These conditions continued to exert an unfavorable influence 
in some sections until about the end of the first week of May, 
when the drought was succeeded by rain, which in parts of the 
State was rather excessive. The main result of ali this is that 
the crop is backward and in a considerable section grassy. A 
small amount of replanting has been necessary. Towards the 
close of May a favorable change in the weather is to be noted. 
Stands, although late, range from fair to good, and while 
at many points the rains had given the grass a chance 
to grow, the fields are now being rapidly put into a satis- 
factory condition again. Acreage.—From some districts an 
addition to the amount of land under cotton is reported, 
and in others a decrease; but the general tendency is rather to 
make nochange. Our returns would seem to indicate that in 
the State, as a whole, there has been no materi:! alteration. 
Fertilizers continue to receive more attention, the use of both 
commercial and home-made sorts showing an important in- 


crease this season. 
SouTH CAROLINA.—In some parts of South Carolina plant- 


ers began seeding as early as the 20th of March, but the 
putting in of cotton did not become general until the middle 
of April. From that time on work was actively prosecuted 
and finally completed about the close of the first week in 
May. Theseason is claimed to be from a week to ten dayg 
behind last year. The early-planted seed came up well, but 
that planted the latter part of April was slow in germinating, 
owing to the dry weather which prevailed generally until 
near the 10th of May. After the rain came, however, prog- 
ress was more rapid. Asaresult of the April drought a lim- 
ited amount of replanting had to be done, but compared to 
the total area in cotton it was inconsiderable. After growth 
began, continued dry, cool weather acted as a hindrance, and 
this was followed by rain, which at some points was rather 
excessive. Altogether the season up to the latter part of May 
was not favorable to early or rapid development. As the 
month closes there has been a favorable change. Stands are 
reported as fair to excellent, but, as indicated, generally, 
backward; most of our correspondents state that the fields 
are clear of weeds, but a few say that recent rains have 
caused the grass to grow. Acreage—The tenor of the returns 
on this point is that there has been little change in the area 
devoted to cotton. In the State, as a whole, we should say 
that there has been an average increase of 1 per cent. Fertil- 


izers have received more attention. 
GEORGIA.—In consequence of the cold weather, farmers 


were unable to begin preparations for planting until a some- 
what later date than in former years; rains during March 
and the early part of April were also excessive, and delayed 
plowing to a considerable extent, while the dry weather which 
continued throughout the remaining portion of the month of 
April rendered the ground quite hard and difficult to prepare 
properly ; where planting had been practicable, this absence 
of moisture prevented the germination of the seed. The above 
remarks apply to the State in general, although the northern 
sections suffered less than elsewhere. Our reports show that 
in the earlier districts planting began about the first of April, 
but seeding was not finally completed until near the close of 
May. From various causes—drought at some points, and cold 
weather and freshets at others—rather more than the usua 
amount of replanting was rendered necessary. Stands, as@ 
rule, range from fair to good, though two of our correspond. 
ents report not good; all say the plant is backward. The 
fields are generally free of grass, though in some districts 
it is reported to be troublesome. Acreage—There seems 
to have been no tendency toadd to the area of land un- 
der cotton, except in East Georgia, but the gain there is 
enough to offset the decrease elsewhere, so we estimate that 
there has been no change in the State. Jertilizers of all sorts 
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have received more attention, the commercial varieties espe- 
cially having been taken to a larger extent than formerly. 
FLoripa.—Planting began and was completed in this State 
at about the same time as in 1887. Under the influence of 
generally favorable weather conditions, the seed came up 
well, and practically no replanting was found to be necessary. 
The spring, on the whole, seems to have been quite satisfac- 
tory,and the plant has made good progress, the only hindrance 
being a lack of moisture in a few sections. Beneficial show- 
ers during the latter portion of May removed this drawback, 
so that as the month closes the situation is pretty favorable 
everywhere. Stands are reported good by all our correspond: 
ents, and fields are in fine condition. Acreage.—The change 
in acreage has been small, being confined chiefly to the north- 
ern portion of Florida, and averaging on the whole area ‘an 
increase of not more than one per cent. Fert lizers.—There 
has been a small addition to the amount of fertilizers taken 
this year, but the whole amount used is unimportant. 
ALABAMA.—The planting in this State did not become at all 
active until about the middle of April (although in some in- 
stances it was begun as early as the 20th of March) and was 
finished by the middle of May. The season averaged fully 
two weeks later than in 1887. For the most part the seed 
came up well, but a few of our returns say that the start was 
rather poor in consequence of dry weather. The conditions 
since growth began have in the main been favorable. At 
first, cool nights in some localities acted as a hindrance, but 
of late warm rains have developed the cotton plant finely, 
and now it looks strong and healthy generally, but is more 
backward than at this time last year by about a week. A 
careful review of all our reports would seem to indicate that, 
with the exception of the backward start, the average weather 
thus far has been quite satisfactory. Only in rare instances 
was any replanting found to be necessary. Zhe Stand se- 
cured ranged from good to excellent, and, barring a small 
amount of grass at a few points, due to the rains the latter 
part of May, the fields were well cultivated. Acreage—A con- 
servative course seems to have been pursued by farmers in 
the matter of acreage; there are some slight changes made, 
but taking the whole State together there appears to have 
been no material increase or decrease from last year. Fertil- 
wers of the commercial sorts have been taken to a much 
larger extent than ever before, and an increase in the amount 
of home-made manures used is also reported. 
MIssIssIpp1.—Cotton-planting begins usually in the earlier 
sections of Mississippi about the first of March, but this year, 
according to our returns, there does not seem to have been 
anything done until after the middle of the month. From 
that time on, however, good progress was made, and seeding 
was finished from the first to the middle of May, or on the 
average nearly two weeks later than in 1887. The early con. 
ditions were not very favorable to germination, dry weather 
and cool nights acting as a hindrance to rapid development. 
In a majority of cases, however, the seed came up well, 
although slowly. From a variety of causes (drougbt at some 
places, cool nights at others, and in a few localities cut worms), 
a moderate amount of replanting was required. Latterly the 
conditions have been more favorable, both as regards tempera- 
ture and rainfall, and cotton is growing rapidly. Stands— 
The stand secured averages good, but as can be inferred from 
the above the plant is not as far advanced as at this time a 
year ago. Still the fields are well cultivated, and with satis- 
factory seasons from now on an excellent crop should be 
obtained. Acreagc—In the Yazoo Delta—the richest cotton- 
growing region in the State—there has been a large amount 
of new land opened and planted in cotton. In fact our corre- 
spondents place the addition in that section at fully from 10 to 
20 per cent. Elsewhere the acreage has also been increased, 
but only to a moderate extent. For the State a fair average 
gain would be about 3 per cent. Fertilizers are not much 
used, but a small increase is to be noted in both varieties. 
LovIsIaNA.—Planting this year was from one to two weeks 
behind 1887, owing to the low temperature in February and 
the first part of March. After that time the weather was 
quite favorable, with light rains, and generally all the seed 
had been put into the ground by the close of April. The seed 
came up well, and notwithstanding the later start the plant 
is but little or no less advanced than ayear ago. An overflow 
of the Red River rendered a small amount of replanting 
necessary. Since growth began, the weather has been favor- 
able (some say eminently so), although a little cool at night in 





localities, and on the first of June the conditions everywhere 
appear to be satisfactory. Stands—All of our correspondents 
agree that a good stand has been secured, and state further 
that the fields are clear of weeds and grass. <Acreage—In 
various sections of the State much new land has been brought 
under cultivation this year, but a large share of it has been 
devoted to corn and rice. Still the area devoted to cotton has 
been added to to a small extent—say about 2 per cent, 
Fertilizers—A moderate increase iz the use of commercial fer- 
tilizers is to be noted; the total quantity used is small. 

ARKANSAS.—On the whole the planting season in Arkansas 
was a little later than in 1887—say about one week—starting 
in the earlier sections about the 10th of April and finishing 
generally the middle of May. Owing to too dry and cool 
weather in the early spring, the seed germinated somewhat 
slowly, but asarule well. In fact, one correspondent states 
that the seed came up better than for many seasons. The 
same complaint comes from this State as from other sections 
of the South, and that is, that when growth first pegan the 
weather was too cool and that there was a lack of moisture, 
In consequence of this the plant is somewhat smaller than 
usual, An improvement in the conditions is to be noted since 
the middle of May. Our reports indicate that a little more 
than an average amount of replanting has been required, for 
which dry and cool weather and cut-worms are responsible, ° 
Stands range from fair to better than in many years—one cor- 
respondent says perfect. The fields are almost everywhere 
clean, and their condition is very satisfactory. Acreage— 
There is a natural tendency in Arkansas to add to cotton acre- 
age, but this year the increase has been less pronounced than 
of late, and reaches about 3 per cent. Fertilizers—In some 
sections a material increase in the takings of fertillzers is re- 
ported, but only a small aggregate amount is used in the State. 

TENNESSEE—The same causes which served to delay plant- 
ing in other States operated in about the same degree in Ten- 
nessee, Seeding was begun in some parts of the State abou 
the 10th of April and was not fiaished altogether until the 
last week in May—or fully two weeks later than a year ago 
on the average. Low temperature and dry weather delayed 
germination, and in a number of instances the seed came up 
poorly as well as slowly. Since the 15th of May needed rains 
have fallen, but the nights continued rather cool until near the 
close of the month. Subsequent to that time the conditions 
have proved favorable. A little more replanting than last 
year has been required. Stands—One correspondent states 
that a good stand has not yet been secured, but all others say 
good. The fields are well cultivated. Acreage appears to 
have undergone only a slight increase, if any, and we leave 
our figures as last year. Fertilizers are not largely used, but 
each year receive a little more attention. 

Texas.—There was no material difference in the date of 
earliest plantings this year and last, but the cold rains since 
then have delayed work, so that the finish was probably ten 
days later. In general the seed has come up well, but consid- 
erable sections in creek bottoms, on account of floods, have 
had to be replanted. Otherwise the conditions since growth 
began were fairly favorable until near the close of May, 
when the rains became so excessive as to prevent needful 
work. Stands are reported good, and the plant is now grow- 
ing rapidly, but from constant rains the grass is becoming 
troublesome. With a short term of dry weather, however, 
the surroundings would be favorable. Acreage—Our reports 
on this point evidence the usual disposition to add to the area 
under cotton. t In some sections the increase has been slight, 
and in others very large. In the whole State we estimate the 
gain at 5 percent, Fertilizers are little used. 

Tae foregoing details convey a pretty claar idea of the 
situation about June Ist in each of the cotton States. We 
have, however, prepared our usual statement of rainfall 
and thermometer as a confirmation of these results, and they 
will be found in our Cotton Report on a subequent page. 

The facts given furnish sufficient data from which 
to draw intelligent conclusions upon the points covered by 
this report. 

CONCLUSIONS, 
They may be briefly stated as follows : 


First. As affecting acreage, we observe a pretty gen- 
eral disposition to bring new land under cultivation, 





and to give a portion of it to cotton. As a rule this 
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tendency to expansion is very moderately indulged, and 
nowhere aggregates a large increase. It is less apparent 
in the Atlantic States ; and probably in the most of that 
section the backwardness of the season and the delays 
experienced in preparing the ground have discouraged 
attempts to increase cultivation. We make no change in 
our figures for any of those S:ates, except in South Caro- 
lina, where there has probably been a very small addition. 

Coming to the Gulf States, the planting is earlier, and 
the conditions which have ruled during the season change 
to somewhat more favorable ; in all of them (except Ala- 
bama), and also in Arkansas, there is a growth in the 
area under cotton. It is small, but shows a conservative 
expansion. We cannot conclude from this that produc- 
tion at present prices is profitable. Upon the richest laad> 
where the crop is a good one, the cost per bale is small ; 
and it seems to ba inthe richest sections, where the ex- 
pense connected with cultivation is least, that the expan- 
sion has mainly taken place. In Texas and Arkansas the 
greater production is due t> new settlements during re- 
cent years. But in all the States, so far as the planter 
raises his own fooi and keeps cotton as a surplus crop, 
whatever he gets for it above labor provides the clothing 
etc. for himself and family, and when there is no surplus, 
these comforts are wanting too. One condition has re- 
cently grown less onerous in some sections, and that is 
tne rate of interest on advances obtained. This, so far as 
it is true, helps the producer’s balancesheet. Yet the fact 
remains that with the best land in the world for reising 
cotton, with population increasing in all the Southern 
States, with the planter shut out from hope of profit ex- 
cept through his crops, with ccnsumption by sp'nners in- 
creasing in Kurope and America, acreage for several years 
now has shown only a trifling annual increase. The 
changes this year, as we make them up for each State, 
have been as follows. 

















Estimated for 1888. 
STATES. Acreage, 

1887. Acres, 

| Increase. | Decrease, | 1888. 
North Carolina ......... 1,027,900| .......00. | cocc.oe. 1,027,900 
South Carolina... ......| 1,636,600) 1 percent. ........ 1,652,960 
EE ee eae, 3,066,120 
| Oe 269,800) | Percent. 272,500 
Alabama................ 2,953,240) --*----**- | sccccese 2,953,240 
Mississippi .... ......... 2,693,450| 3 Percent.| |... ... 2,774,250 
| lll aT 1,045,150 2 percent. 1,066,340 
| Ere 4,291,770| 5 percent. 4,506,360 
Arkansas.... ........... 1,411,200} 3 percent. 1,453,540 
TINGED cccccccccssess 968,200, -----+---- ew 908,200 
Other States & Ters.*.. .| 103,000) l percent. 101,000 
Total............--+ 119,168,730/1-95 percent. ........ 19,845 430 














*The area under cotton in the [Indian Territory is increasing, but 
in the “Other States,” which produce little cotton, the tendency is 
to plant less; altogether we judge there has been an addition of abou 
1 per cent. 


This shows a net increase over 1887 of 1:95 per cent, 
bringing up the total to 19,845,430 acre. We add the 


acreage for previous yesrs for comparison 
COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 























| } 

States. |1887-88|1886-87 1885-86/ 1884-85 1883-84/1882-83 

North Carolina...... | 1,028) 1,032) 1,093| 1,072) 1,072| 1,041 
South Carolina...... | 1,637, 1,670] 1,704) 1,687) 1,634! 1,606 
Georgia..........--.- _ 8,066) 3,006| 3,067) 3,007; 2,977) 2,835 
PI _ _ 270 284 224 278 §=.270, 265 
ccna cantina 2,953| 2,924) 2,984) 2,897 2,813 2,679 
Missiasippi.......... | 2,693; 2,635) 2,564) 2,489 2,440 2,346 
Louisiana............ | 1,045} 1,015 995 921 940 904 
ay Ra _ 4,292! 4,011! 3,680! 3,257 3,102 2,820 
Arkansas ........... 1,411; 1,344) 1,305) 1,231 1,184 1,117 
Tennessee ........... 968 910 931 895 886. 889 
All others. ........... 10% 103. 103) 100 111. 108 
Total acreage....| 19,466) 18,994 18,710) 17,834 17,449 16,590 
Total production. ... | 6,950) 6,514) 6,55:| 5,669 5,714 6,992 
Increase in acreage. .|2°49 p-c 1°52 p.c/ 4-91 p.c|2°21p.c. 5°18 p.c *L°55p.e 
Incr’se in production 6°69 p.c *0°55 pe L5‘S4ipe |*O°79 pc *18°3 pe 28°6 p.c 
Product per acre,lbs.| 162) 157) 160 144 149 194 








* Decrease. 
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Secon .—W:th regard to the maturity, cultivatioa and 
condition of the plant, the conclusions are as follows: 

(1) As to Maturity, the crop as a waole mus: be called 
alate one. In this psrticular it is in strong contrast with 
the situation of the plant tye first of last June, the ground 
having then been prepared early, and the start and subse 
quent d-velopment having also been rapid. The comparison 
is, however, most unfavorable as regards the Atlantic States, 
where a late season is always more distingu shable at this 
period of the year, sicce the planting in any eveat is later 
there than in the Gulf States, so that the delay, oeyond 
the usual time, of one or more weeks in the early 
spring becomes @ more serious question. Hence, in our 
summary, as we get down into Florida and Alabama, and 
more decidedly when we reach Mississippi and Louisiana, 
we meet a maturity nearer in accord with last year, if in 
fact it be not in some portions earlier. 

(2) Cultivation in Norih Carolina has not been carried 
forward as rapidly as needful, on account of the late 
rains, and as a consequence the fields over a considerable 
section are grassy. This is true also, but to a little less 
extent, of South Carolina, and likewise, but to a still less 
extent, of Georgia. A very considerable portion of Texas 
on June 1 was in like manner situated. With these 
exceptions, all the States report, as a general rule, clean 
and well cultivated fields; in this particular, Mississippi, 
Louisiana, Arkansas and Tennessee send us the fewest 
complaints, the two former being the best. 

(3) Condition of the plant, as may be gathered from 
what has been said, was on June Ist quite various. In 
all the Atlantic States it was sma'l and backward, decid- 
edly so compared with last year, when those States were 
pre-eminently in a good shape; still it is reported now 
more promising in South Carolina than in North Carolina, 
and in Georgia than in either of the others. So alsoina 
part of Alabama it is still in uncertain condition, needing 
later information to determine the exact situation of the 
stand. Elsewhere, though late in many districts, the 
stand is generally reported excellent; of course the growth 
of grass in Texas, and to a small extent in some other 
States, endangers the plant, but that will be remedied if 
dry weather is not delayed too long. Altogether, with the 
exception of being late, we should say that the growth out- 
side of the Atlantic States and Texas was fully as favor- 
able as at this date last year; and in Mississippi, Louisiana 
and Arkansas more favorable. 








THE DEBT STATEMENT FOR MAY, 1888. 
The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business May 31, 1888. 
INTEREST-BEARING DEBT. 


Amount Outstanding. 






































Character of | Inter’t Int. Due | Accruea 
Issue. |P'y’ble| Registered. | Coupon. | Total. |*Unpaid.| Interest. 
% t ¢ % 8 
4348.....45 1891.| Q.—M.| 187,159,400) 35,867,750; 223,027,150) 199,946) 2,500,055 
Bcccccces 1907.) Q.—J. | 610,820,050) 108,451,350) 719,271,400) 1,196,102) 4,795,142 
4s refdg.certfs.| Q.—J. |... cc ceeccccesleccences oes 188,80 49,968 925 
On, PemsIeR § .2.1 TABT. Jecccccocccccctloccs cocccces 14,000,000) ......000 175,000 
Pacific RKs...| J.&J.| *%64,623,512)............ *64,623,512) 14,519) 1,615,587 
Aggregate . .......) 962,602,962) 144,319, L00 | 1,021,060,862| 1,460,537} 9,095,714 














* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 
maturity, March 19, 1895; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 
1, 1898; $14,004,560 Jan. 1, 1899. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. 

Aggregate of debt on which interest has ceased since maturity is $2,555,615 ; 
interest due and unpaid thereon, $169,162. This debt consists of a numberof 
items of which the principal amounis are called bonds, the principal] item 
being $758,500 called 3 per cents of the loan of July, 1882. 

DEBT BEARING INTEREST. 








Amount. 
nn SOR... oc conscegecesesussooqeasaceeesqeesees $56,937 
ROSE MOOED. ccccccccccsscvcescccccccccccceccescose 346,681,016 
SeARAGN SE GAPE cer secice cacnssccesacessscscessves | 12,700,000 

Less amount held in Treasurer’s cash............ | 470,000— 12,230,000 


EAE LOE LORIE ROE | 148,155,840 





————— 
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Juz 9, 1888.) 
Amount. 
Less amount held in Treasurer’s cash. .......... $33,574,110— $109,581,730 
Bilver COrtificates ..........ceceeeeeee coveeecees coweres 217, 103,828 
Less amount held in Treasurer’s cash ... ....... 20,458,423— 196,645,405 
Fractional CUITONCY..... ......ceeccecceeceseers sonseeeece 15,299,340 
Less amount estimated as lost or destroyed.... 8,375,9384— 6,923,406 
Aggregate of debt bearing no interest....... ... $672,118,405 
RECAPITULATION. 
Principal. Interest. Total. 
$ % $ 
Interest-bearing debt ............ 1,021 ,060,862 10,556,248 1,031,617,110 
Debt on which int. has ceased... 2,555,645 169,162 2,724,807 
Debt bearing no interest... ..... GED Bncccccocéccccces 672,118,495 
a 1,695,735,002 10,725.411 | 1,706,460,418 
Less cash items available for reduction of the debt.. .$331,739,637) 
Less reserve held for redemption of U. 8. notes...... 100,000,000, 431,739,637 
Total debt, less available cash items...... eadequseubennsongnesenn | 1,274,720,776 
GED TI ccccecce 8 —- ccnencccsetescccscosececceseoesece | 04,706,617 
Debt, less cash in the Treasury, June 1, 1888..............ceceecee _ 1,180,014,159 
Debt, less cash in the Treasury, May 1, 1888...........ccecceescescses | 1,181,632,855 
Decrease of debt during the MOnth..........ccccccecccccccvcccececece | 1,618,695 
Decrease of debt since June 80, 1887... .. cc. cc cece cece cc ceeccccccacs { 90,414,577 








UNITED STATES TREASURY STATEMENT. 


The following statement for May, from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury May 31; we give the figures 
for April 30 for comparison : 











MAY 31, 1888. APRIL 30, 1888. 












Balances, 





















Total gold....... 
Certificates 
Certificates on 
Certific’s, 

Net 213,239,994 






Total silver.... . 








Certificates 
rtificates on 
wee 15000. 
et silver ,063,881 
U. States ‘ 
Certificates 
Certificates on 
weeboscenccst 4 «§.-—»«-« I icccnaconse: 23,491,414 
sesee Eeeeeéesenscel j4- ‘es seeeece 6,618,023 
eeeeeeeeeee|, 8 —«_——s_ «ss at ABa BE ENF ewe eee eeeeee 3538.01 l 
eece escocees 4  j§ GRPeeeiccoceocecdcs 61,921,294 
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Nat. 





















pais <xecdUNOl cxcdienines pooneee 38,773,501 
Balances ..(Liability)|............ 151,689 .....--...-. 245,427,847 
Net bal peed EE ccdsceceens d 244,970 

ets not avs 94,706,617 oceccscccces | 110,244,970 
Se Wn e6050s< .-senclocoecscceses BORO) . cocccccese 148.160 
Subsidiary silver coia..|..000000000)) 95,878,872) ....... .. | 25,750,228 
| 120,728,878) ......00.0-. 186,143,353 











Monetary? Commercial ZnuglishRews 


[From our own correspondent. | 
LONDON, May 26, 1888, 

The money market has become much easier during the past 
week, partly owing to the smaller demand for money and 
partly to the expectations of considerable additions shortly 
to be made to the stock of bullion in the Bank of England, 
gold being expected both from New York and Australia. While 
on the one hand there has been no special demand for money, 
the number of new securities offered to the public having 
been limited in consequence of the Whitsuntide holidays, 
there has also been less opportunity for using the market bal- 
ances in the purchase of bills. Bankers’ balances are but 
little larger than they were a week ago, while the reserve in 
the Bank of England is less than half a million larger, 
Owing, however, to the circumstances referred to, both short 
loans and discounts have become much cheaper. 

On Wednesday the brokers reduced their rates of deposit 
to 1144 per cent for money at call and 1°4 per cent for money 
at notice. The reduction, which was 4 per cent, simply 
brings the rates to the normal level usual with a 3 per cent 
Bank rate. When the directors of the Bank of England 
advanced their rate to 3 per cent, the bill-brokers advanced 
their rates for money to 14 per cent above the usual figures, 
much against the better judgment of a considerable portion 
of the market. Brokers have now retraced their step, which 
it is seen was a mistake, and the market value of money 
throughout the week has ranged from 1 to 114 per cent, with 
balances most of the time hard to put out at 1 per cent. The 
discount rate for three months’ bankers’ acceptances, which 
when we last wrote was in the neighborhood of «1g per cent, 
has gradually fallen during the week, and is now quoted at. 
13, to 1% per cent, while Indian banks have been able to 
place their bills to arrive from the East at 15g per cent for 
the three and four months’ maturities and 17g for the six 
months’ bills. Next week a nineteen-day Stock Exchange ac- 
count will have to be settled, and short money may be rather 
dearer. Dealers in money are also looking forward to the 
floating of a large number of new securities. The main 
factor, however, leading to the fall in discount rates this week 
has been the telegraphic advices of shipments of gold from 
New York for Europe, the aggregate having already been 
reported at close to a million sterling. Less than half of this 
amount is expected to come to this market, the bulk of the 
shipments being, it is believed, for Germany; but the fact that 
these shipments to Germany have diverted the German de- 
mand for gold from this market has encouraged competition 
for the few bills that have been offering in the market. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consol3, &c., 
compared with the last three years : 
































1888. 1887. 1886. 1885, 
£ £ £ £ 
OIPCUIALION......ccccececceccceee coe 24,225,005) 24,532,270 24,434,110 24,223,365 
Public deposits... ....cccceccccerees 6,433,602; 4,981,893 6,564,827| 7,519,069 
Other deposits........ ee -| 23,807,042} 26,119,343) 22,618,612) 27,931,058 
Government securities.............. 17,055,147| 15.429,835; 14,833,498) 14,067,184 
Other iti eee 19,267,009) 16,665,929) 21,210,566) 20,886,282 
Reserve of notes and coin.......... 11,789,920; 14,896,908) 10,958,054) 18,368,515 
Coin and bullion...........00 seeesees 19,814,925; 23,660,178) 19,672,144) 26,841,880 
Reserve to liabilities........... coves! 883 p.c.) 471g p. c.| 377-16 pc] 515¢ p.c. 
BO BEBD- cococccccccceccccccceccecccs 8 p. c. 2 dD. c. 3 p. c. 2 p.c. 
ae eoces 1014 10334 101 13-16} 1011-16 
Clearing-House return.............. 98,206.000; 86,782,000} 86,109,000} 75,645,000 





The silver market, which on Saturday last was so depressed 
that tine bars were quoted at 415d. per ounce—3d. under the 
previous lowest price on record—has been steadier during the 
past week under the influence of a recovery in the Indian Ex- 
change, and the announcement that the India Council will 
reduce the amount of its drawings next week. The price of 
fine bars rose to 42d. and the value of the rupee for tele- 
graphic transfers from 1s. 3 15-16d. to 1s. 4 1-16d. Very little 
confidence, however, is felt in any recovery of a permanent 
character, if indeed rates advance at all. To-day the prices 
of silver have fallen back 14, to 41%d. per ounce. Not only 
are we entering upon the quiet season, but money is becomivg 
very cheap in the East. The Bank of Bengal has reduced its 
rate to 4 per cent, while in the ‘‘ bazaar” money is reported 
to be as cheap as 244 percent. Seeing that the value of the 


rupee has not been maintained even during the active export 
season of wheat and cotton ia India, the expectation of an 
advance during the quiet season is not very strong. As re 
gards the reasons for the recent heaviness of the Eastern 
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exchanges, we may briefly state that as regards cotton, the 
Indian home consumption of cotton for the spinning of 
yarns, which is yearly becoming greater, has restri:ted ship- 
ments to Europe, while the exports of Indian wheat have 
been considerably less, they having been replaced by increased 
shipments from Russia. The depreciation of the rouble has 
facilitated Russian exports of wheat in competition with the 
Indian exporter. The statistics of the exports of wheat from 
India and Russia, as bearing upon the course of exchange, 
are so remarkable that we are led to give the following com- 
parison of the imports into Great Britain for the four months 
ended 30th April last: 


IMPORTS OF WHEAT, JAN. 1 TO APRIL 30. 








m——_—— Quantity. ~ Value.- =~ 
1886. 187, 1885. 15°36. 1887. 1888. 
From— Cwt, Cwt. Cwt. £ £ 
Br. East Indies..... 3,523,745 2,560,460 674.976 1,261,192 972,840 243,488 
BE cccccces vecces 1,351,980 1,016,170 4,192,041 517,45t 400,372 1,511,618 


Messrs. Pixley & Abell write 
bullion market : 


Gold—There has been very little demand for go!d, and again the bulk 
of the arrivals, £253,000 altogether, has been purchased by the Bank of 
England. Arrivals have been: £169,000 from Australia, £32,000 from 
Natal and £13,000 from China; total, £214,000, 

Silver—To the end of last week silver continued in a very weak state. 
and some purchases actually took pl+ce at 415g1.—the lowest price that 
has ever been known. On Tuesday, however, a spurt took place in the 
Indian Exchange, and an immediate recovery ensued, and we to-day 
‘quote 42d. The Werra brought £15.000 from New York. 

Mexican Dollars—No busineas has taken place in these coin and we 
eCan only give 41 4211. as the nearest quotation. 


as follows on the state of the 


The quotations for bullion are reported as follows: 





























GOLD. SILVER. 

London Standard. | May 24. | May 17. || London Standard, | May 24.| May 17%. 

x & a. d. d. d. 

Bar gold, fine....oz.| 77 9 77 9 Bar silver........ 0z.| 42 41% 
‘Bar gold, contain’g sar silver, contain-| 

20 dwts silver..oz.| 77 10 77 10 ing 5grs. gold.oz.| 4234 42% 
Span.doubloons..oz.| ........ | .ccccees Cake silver...... oz, 455-16 | 48 3-16 
3.Am, doubloons.oz.! ........ | .....00. Mexican dols....0z. 41% ? ........ 





At a meeting of the Stock Exchange Committee this week, 
‘it was resolved to form a department for the registration of 
American Railway Securities. Some of the great American cor 
porations have London agencies, but in several instances the 
‘arrangements for meeting the wants of the public are very 
defective. The attempt has been made in this country to 
overcome the various difficulties of the situation by forming 
the English Association of American Bond and Shareholders, 
but the Stock Exchange has not encouraged this association, 
partly because it exercises judici+l powers, and is not merely 
mechanical in its action; partly also because of the fear that 
those who may direct it might use information for market 
purposes. The present intention of the Stock Exchange Com- 
mittee in forming its own department is to have a purely 
‘executive office which will take in shares for registration, and 
will virtually become the registration office in London of the 
various companies which agree to the arrangement. It is 
intended to approach all the principal American companies 
on the subject, and doubtless in course of time they will find 
it advisable to deal with the new department, not only as to 
the registration of shares, but also with respect to the publi- 
tion of traffics, revenue statements, and other official informa- 
tion, such as the declaration of dividends, etc. 

Following last week’s rainfall, there has been for the last 

‘six or seven days a renewal of dry weather, with rather a low 
temperature and winds chiefly from the east and northeast, 
Provincial advices represent a cheerful feeling in consequence 
of the fine weather, and prices in Mark Lane have given way. 
A feature in prices is that at the present time the Gazette 
average price of barley is within 1d. of the Gazette average price 
of wheat—viz. , 31s. 8d. for wheat and 31s, 7d. for barley. Last 
year at this date wheat was quoted at 34s. 1d., and barley at 
‘21s. 9d. Notwithstanding the much higher price of barley, 
and consequentiy of malt, speculators in brewery shares in 
this country have been buying largely on the idea of im- 
proved dividends. 

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-seven weeks and 
three days of the season, the average price realized and other 
items, compared with the last three seasons : 





IMPORTS. 

1887-8. 1886-7. 1885-6, 
DEO anacescsuoneseageonsosend ewt. 32,177,541 36,716,376 34,986,592 
BATIOY .ccccccs scoccccsccceesscccscce 14,002,769 13,562.372 8,702,861 
Pe andedsecedue sendin: coscesse --- 30,914,923 9,785,042 7,435,703 
i tahensoendeshpoogsooneoeseneees 3 7,153 1,797,150 1512,067 
BOBMB .......00 ccccscccscccccecccsecee 1,905.716 1,855,063 2,304,200 

Indian COrN......... Secvccccececcoce 15,754,951 20,819,261 22,170,17 
EP ecasccesscoscees eeeccccccccccces 13,222,889 12,514,618 10,174,294 





—— 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1887-8. 1886-7. 1885-6. 
Imports of wheat...............CWt. 32,177,541 36,716,376 34,986,592 
[mports of flour ...... wsccceceocets 13,222.589 12,814,618 10,174,294 
Sales of home-grown...........-. -.- 30,414,163 24,621,962 31,869,099 





Total. .cccccccccccccccccccs cocees 70,914,993 74,151,956 77,029,985 ~ 


1888. 1887. 1886. 
Aver. price wheat....... - --e woek. S3ls. 8d. 3is. 1d. 328. 4d, 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending June 8: 


























London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z.........- d.| 421g | 42%, 421g | 421g | 42 42 
Raeta now 2% percts. x98111¢) 981344) 98156 9X13,6 981516 99116 
do foraccount. .... X9815;.| 98'5)g) 98154) 9xX15)¢6) 99 . 993, 
Fr’ch rentes (in Paris) fr. 83°05 = |83°0742 83°2242 83°25 (8320 [83°22 
U. 8. 4108 of 1891. ...... 1094 10914 (107% (100% /|10918 |10912 
OU. 8. 48 of 1907..... .... 1304 [13014 |130%4 (1304 {1304 |130}, 
Canadian Pacific........ 58 5g 5878 58 5a D772 58 57% 
Chic. Mil. & St. Paul....| 675, 68 G7% | 6643 66% 66% 
Erie common stock...... 241 25 25 r 245, 2514 Q4 iy 
DLilinois Central.......... 121% /|121 122 121% (122 122% 
Pennsylvania .... ...... 5338 5312 535g | 535 | St 54 
Philadelphia & Reading.) 3019 31 3l1g | 3038 | 307. 3033 
New York Central....... 1073, 107% (10733 (107143 107% (|107% 








Commerctalanud Miscellaneous Mews 


NATIONAL BANKS.—The following national banks have been 
organized since last advices : 
3,890--The First National Bank of Rockwall, Texas. Capital, $50,000, 
E. C. Schneider, President; I. J .Wood, Jr., Cas ier. Z 
3,891—The Citize: s’ National Bank of St Paul, Neb. Capital, $50,000, 
Ed. MeCormick, President; I. F. McCarty, Cashier. k 
3,892—The First National Bonk of Redlands, Cal. Capital, $50,000. 
F. P. Morrison. President, John W. Wilson, Cashier. 
$3,893—The First National Bank of Haz'eton, tenn. Capital, $100,000. 
A. W. Leisenring, President; John R. Leisenring, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show & 
decrease in bothdry goods and general merchandise. The 
total imports were $7,829,848, against $9,136,602 the pre- 
ceding week and $8,555,533 two weeks previous. The exports 
for the week ended June 5 amounted to $5,162,314, against 
$5,645,192 last week and $5,165,510 two weeks previous, The 
following are the imports at New York for the week end- 
ing (for dry goods) May 31 and for the week ending (for 
general merchandise) June 1; also, totals since the beginning 
of the first week in January : 
FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1885. | 1886. | 1887. 1888. 

Dry Goods...... $1,194,943] $1,297,034) $1,637,110) $1,507,048 

Gen'l mer‘dise..| 5.880/814| °5;13C,115| 6,743,535|  6,322;800 

a $7,075,787, $6,433,149) $3,430,615) $7,829,848 
Since Jan. 1. : 7 

Dry Goods...... $42,178,425] $50,552.98!) $53,485,907] $58,132,110 

Gen’l mer’dise..| 11 ,850,109) 134,913,769) 146,829,733) 146,749,738 

Total 22 weeks.'$160,028,534 $185,466,750/$200,315,640}$204,881,848 








In our report of the dry goods trade will be found the im~ 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 5, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK, 

















| 1885. 1886. | 1887. | 1888. 
For the week....| $6,058,749) 85,141,684) 5,764,222) 5,162,314 
Prev. reported..| 134,429,165] 119,802,726, 121,522,427 120,534,797 
Total 22 weeks | 3140,487,914)$125,744,4 .0|$127,286,649 $125,697,111 





on 


The following table shows the exports and imports of specie 
at the port of New York for the week ending June 2, and 
since January 1, 1838, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































| Exports. | Imports. 
Gold. 
Week Since Jan.1.| Week. Since Jan.1. 
Great Britain........ $750, $2,946.812 REED $1,768 
Di tmeecemeastiitint:”  seeees i aenesets 2,606,506 
SPE ccces coasdbeet  - -. sesece a) sf | 917,499 
A EE a 4,921,312 11,200 263,804 
Dn tiem °° ° «tees. |. aa 1,04 0,833 
South America. .. .... 16,200 130,919 1,175 171,668 
All other countries. .. 6,700 324,333 2,300 152,710 
Total 1888........ $23.650 $11,868,777 $15,675) $4,124,758 
Total 1867...<cccse 142,659) 5,440,185 2.573, 4,686,394 
Total 1886... ....| 2,105,380) 29,660,207 14,252| 2,718,276 
Exports. Imports. 
Silver. — - - 
Week. | since Jun.1.| Week. | Since Jan.1.- 
Great Britain........ .| $209,954) $4,408,324, §...... $1 
| TE 5,000 Fk Re ee 110,589 
| SI ERS See: | 19,368 14,599 67,524 
West Indies..... —aae "ae 125,882) 6,630 144,336 
See ceases ceuscoe _  -»-@¢o—e— an 144 7,61 
Bemis AMAGTTOR... -cccl jj. —_caccce 39,967 300 11,196 
All other countries... 22,512 390,2°.-6 1,243 535,862 
Total 1888... .... $237,466 $5, 19,516 $22,9.6 $377,136 
Total 1887. ...... 175,800 4,639,704 3.27% 965,622 
Total 1886... .... 148,100 6,082,312 29,145 713,987 
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Of the above imports for the week in 183%, $1,275 were Ameri- 
can gold coin, and $3,151 American silver coin. Of the ex- 
ports during the same time, $19,750 were American gold coin. 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
June 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Mav 1, together with the amounts outstanding June 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 


notes up to June 1: 


——~ 





National Bank Notes— 


Amount outstanding May 1, 1888.......... 
Amount issued during May...........-...... $2,910,246 
Amount retired during Muy.................. 5,079,183 


Amount outstanding June 1,1888*...... 


Legal Tender Notes— 


Amount on deposit to redeem national bank 


notes May 1,1 
Amount deposited during 


y 
Amount reissued & b’nk notes retir’d in May 
Amount on oS redeem national bank 


notes June 1,1 


Ma 


“-** eee eee eaete 


$258,372,268 
2,768,937 


$255 .603,331 








$4,667,819 
5,679,182 


$95,480,356 
1,011 363 











$94,468,993 


——— — —_— 





-*Circulation of national gold banks, ROt lucluded above, $206,317. 
According to the above, the amount of legal tenders on 
deposit June 1 with the Treasurer of the United States to 
redeem national bank notes was $94,468,993. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
































of each of the last tive months: 
Deposits by—| Frb. 1. Marchi. | Aprill. May 1. June. 1. 
$ + $ $ $ 
Insolv’t bks.|} 815,868! 1,195,548) 1,159,764] 1,152,500) 1,116.503 
Ligquid’g — 7,023,1U0Y) 7,125,596) 7,534,316 7,374,957) 7,13v,011 
’o’g undr 
act Of '74.* 93,655,666|90,950.890/88,517,765| 86 951,399 86,222,479 
Total. ..... 1101799643 99, 72,034/97,211,845| 95,480,356 94,168,993 





~* Act of June 20, 1874, and July 12, 1882. 

GOVERNMENT KEVENUE AND EXPKNDITURES.—Through the 
sourtesy of the Secietury of the Treasury, we are enabled 
to place before our readers to-day the details of Government 


receipts and distu 


rsements 


for 


the month 


of May. 


From previous returns we obtain the figures for previous 
months, and in that manner complete the statement since the 
beginning of the fiscal year for 1887-88 and 1886-87, 










































































1887-8. | 18°6-7. 
Receipts. : 

000s Omitted. | Cus- | Inter'l Misc’ls Total. | Cus- | Inter’l| Misc’ls | 7o¢q1, 

toms. | Rev’ue Soure’s| || toms, | Rev’ue Sourc’s 

$ SE Or e. 8 $ | $8 
ntsced scence: 18,215) 9,768 2,882! 80,815 | 17,899, 9,480) 2,258 29,637 
August.............. 22,687; 10,850 2,081) 35.618 | 21,193 9,990) 2,439 33,422 
September......... 20,799 10,442 2,619 33,860 | 20,086 9,460) 2,141) 31,687 
October............. 19,506] 10,829 3,414 33,439'; 16,758, 9,479, 3,30) 29,538 
November.......... 15.742] 9,881! 3,505 29,1¥8/| 15,087 9,581) 3,418 28,086 
December.......... | 15.420] 10,602 3,038, 24,060]| 16,332) 9,544) 2,747) 28,623 
January............ | 17.639} 9,500 3,095, 30,434 17,021 8,750) | 2,595, 28,396 
February........... | 19,691) 9,080, 2,842) 31.613 18,874) 8,243) 2,657 20,774 
Pc cocce cccccces 17,621; 9,110) 2,137) 28,863)) 20,544, 9,355, 3,459! 33,358 
IE 17,831! 9,718] 2,758! 90,3°5 | 18,082! 10,154) 3,514) 31,755 
May..........00.0++.| 15,943] 13,818] 3,157) 32,918 | 16,546) 14,389 2,800) 83,894 
_ Total 1) months. |201.384 113 594|_31,476'316.458 '19%.422 108.460! 31,428/338,310 
if 

Disbursements. ~— 1] - — in 4 

| | 
000s omitted. | Ordi- | Pen- | Int. &| qotqy |, Ordi- | Pen- | Inter-| gota, 

nary. sions. Prems.| nary. | sions. est. 

> $ | 8 i &+. a $s | 8 

a sscveeee| 14,756 11,443) 8,933) 35,137, 9,843 10,871) 8,689 29,403 
August ‘as 10.018 16,500) 1,209 28,7137) 19,535! 7,375) 1,504) 28,900 
September...... . al ' 14,335) 3,276) 2,922! 20,583 
October... .. ..$| 22420, 2820) 12,047 mente 12,042| ‘524| 6,895) 19,461 
November......... | 9.572) 18,288) 518) 28,878 | 11,678, 12,517| 1,463} 25,658 
December....... ..| 10,381) 19| 2.580) 12,980) 12,730, 2,177] 3,577] 18,484 
ED dns esgees 12,014, 703) 8,815) 21,532)) 13,323 1,967] 6,095) 23,335 
February........... 9,461) 9,963) 474) 19,805)) 9,331{ 15,289] 865, 25,485 
i ciicsends. ecsncsal 9,696, 3,321) 2.499 15,516 | 10,398) 6,321] 2,832! 19,551 
OS OY 18,557) 3,586! 7,738, 24,861 | 11,204) 2,166) 6,765) 20,230 
ee sesee] 12,024) 12,433 4,165| 28,622 | 10,941) 10,53 874, 22.408 


' 
Beasocerts Brom ngeree Tie. tec Psst | 


Total 11 months.'124,838| 73,570 49,038/252,446'1135,505' 73,476 


| 44,576) 253,557 





COINAGE BY UNITED STATES MINTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of May and the five months of 1888, 
























































May. Five months of 1888. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ $ 

Double eagles....... 155,010 3,100,200 372,°54' 7,441,080 
Dicishsicensendane 26,010 260,100 374,684) 3,746,840 
Haif eagles.......... 9,020 45,100 293, 52] 1,465,260: 
Three dollars........ 34 49 5,289 5,867 
uarter eagles ...... 10 25 56 140 
ey er 37 37 10,830 10,830 
Total gold ......... 190,120 3,405,561) 1,055,965)12,680,017 
Standard dollars....} 2,850,000 2,850,C00) 13,804,433) 13,804,433 
SUES CC eee 433 217 
Quarter dollars ..... 232.0: 0 58,000/ 4°6,433) 114,108 
EE aan 2¢0,Vv00 26,0v0, 1,166 087 116,609 
Total silver........| 3,342,000 2,934,000 15,427.386/141,035,367 
Five cents........... 855.700 42,785 6.890.433) 344,522 

Three cents.......... 500 5! 2.92% 37 
BE ikccccesccces: 3,78¢€,500 37,865, 20,157,433 201,575 
Total minor ....... 4,642,700 80,665) 27,060,799] 546,475. 
Total coinage...... 8,174,820 6,420,226 43,544,150])27,261, 85> 





—Messrs. Winslow, Lanier & Co. offer by subscription at 
107144 and accrued interest $1.500,000 5 per cent 50-year 
golu bonds of the Cleveland & Mahoning Valley Railway 
C.mpipny, which is leased to the New York Lake Erie & West- 
ern Railroad, forming their only direct connection with Cleve- 
land, Ohio. Regular quarterly dividends are now paid by the 
Cleveland & Mahoning Valiey Railway Company upon its 
capital stock of $2,759.200 at the rate of 117g per cent per an- 
num, and the total dividends paid during the past sixteen 
years amount to over 160 per cent, or an average of 10 per cent 
per annum, 


—Attention is called to the advertisement of the Electric 
Ballion Siving Company in to-day’s CHRONICLE. The gentle- 
men comprising this organizition are well known citizans, 
and as to the practica! nature of its work the prospectus shows 
excelient testim«nials from some of the leading mines in the 
West. Further particulars may be obtained upon application. 
at the office of the Company in this city. 


—Messrs. Lee, Higginson & Co. and Chase & Higginson 
off-r $2,000,000 5 per cent fi:st mortgage gold bonds of the 
Metropolitan Telephone & Telegraph Company of New 
York, at par and accrued interest. The company’s net earn- 
ings are $600,000 pcr annum, and it has very valuable real 
estate, 


—Attention is called to the announcement of investment 
bonds for sale by Messrs. John H. Davis & Co., who have 
heretofore been known as offering a numter of good loans in 
the market. 





2 eee 


the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week 





Balances 
Payments. 





Date. | Receipts. Coin. Coin Cert’s| Currency. 





$ 
15,021,656 
15,097,790 
15,244,795 
15,330,805 
15,371,194 
15,483,151 


ni: | 
20,533,612, 
20,219,946! 
19,860,866 
19,973,245 
19,596,776) 
18,983,085 | 


$ ~ 
1,766,090 133,600,354, 
1,786, 86 133,681,374) 
1,413,124/133,707,021| 
1, 21.380) 133,630,414 
1,253,599 133,640,034) 
1,580,980 133,689,863] 


9,022,039) 


+ 
1,466,488, 
1,630,323, 
1,226,' 96, 
| 1,343,162) 
927,139, 
| 1,109,074. 


7,702,882) 











Auction Sales.—The followirg were sold this 
auction by Messrs. Adrian H. Muller & Son: 


Shares. 
2% Rutgers Fire Ins. Co...... 130 
14 Peoples’ F.re Ins. Co..... SO 
2 Corn Exchange Bank ...215 
2 mn ee Trad’rs’ Nat. 
Wiut<; cbs dence esene 


Shares. 
5 Chemical National Bank 3,400 
200 Pitts. & West. R’way Co., 
pref. stock truat ..... 
26 Long I-lan1 Bk. of B’klynt221s 
15 Gallatin National Bank. 223 





Bonps HELD BY NATIONAL BaNnkKs.—The folluwing interest- 
ing staioment, furnished by the Comptroller of the Currency , 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on June 1. We gave the statement for May 1 
in CHRONICLE of May 5. page 562, and by referring to 





























that the changes made during the month can be seen. 
U. 8. Bonds Held June 1, 1888, to Secure— 
Description of Bonds. | hic Deposits| Bank period 
in Bankes. Circulation. —_ 
38, Act July 12, 1882.... $135,000 $62,500 $197,500 
Currency 6s.............. 901.000 3,181,000 4,082,000 
4.5 per cents.......... ees 15 638,590 69 638,800 85,277,300 
4 per cents...............' 39.758,500 107,035,350 146,793,820 
ci a acacia cos, a a ae TVA AN | OH ARO AW 











1 Polytechnic Institute of 
Brooklyn............ §30 
1 Right B’klyn City Library$12 
12 Central Park N. & E. Riv. 
I its ice alee siden, 
1 Membership Brooklyn City 
TE s:snt acihe tienes o 
58 Mechanics’ Nat. Bank of 
A Se 
13 Merchants’ Nat. Bank of 
New York ....... ...140% 
40 N.Y. Bowery Fire Ins. Co.113 
32 Na'. Butcuers’ & Droy’'rs’ 
eee Anarene 72 
30 Nat. em A Bk. of B’klyn..356 
50 Mechanics’ Kk. of B’klyn.240% 
180 Brooklyn City RR. Co 125% 
10 B’k yn Academy of Music 


(with ticket) ..........114 
4 Leather Manufacturers’ 


at. anu ee « ‘ 

25 Fulton Nat Bk. of N. Y. 
_ (ex.div. of 175 % paid) $23 
5 Fidelity & Casualty Co.. 10 


”) 
— 





103 American Exch. Nat Bk,138%4 
64 Irving Nit. Bank.1°3% to 154 
18 United States Trust Co..575 
21 Butchers’ & Drvuvers’ Nat. 


ccocce hla 


= 
50 Brush Electrie Il. Co. of 
Dn EE, ces conoemen D 
50 Western National Bank.. 94 
25 Corn Exchange Bank ...210 
’4 American Loan & [r. Co. 98 


25 3d Avenue KR Co ...... 21916 


50 Niavara Fire Ins. Co..... 125 

10 Commercial Nat. Bank .105 

10 Ame ican Nat. Bank of 
Birmingham, Ala . 


10 National Park Bk. of N. ¥.164 _ 


Bounds. 
$5,000 Syracuse & Northern 
BCU Gin Fis BEE oo. ccack 
$13,000 Nerthwestern Tel. 
in 64 EE. ace 
$1,000 Brooklyn City 6s, per. 
water loan, 1896,....119%4 & int. 


20% 
_ 105 to 10644 





ee eee 


ba 


" % a aoe ea _ 
LORD hi OBS LO IN th 


RRC WS Rian sete. spi edie 


ne hiseteel 
a, 7 
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DIVIDENDS: 
The following dividends have recently been announced : 





























Per When Books Olosed, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Boston & Lowell...... ............ 34, July 2.June 10 to June 16 
Boston & Providence* (quar.).....| 243 July 2)Juuel0 to ——— 
Central RR. & Bauking Co. of Ga.; 4 June 2z\ June 6 to June 22 
Chicago & North western.......... 3 June 27\June12 to June 28 
fF) do pref. (quar.)} 1% June 27) June 12 to June 28 
‘Cin. Ind. St. L. & Chic. (quar.)....| 144 June 15\June 2 to 
Connecticut River (quar.)......... 2 July oly une 16 to — 
New York & Harlem _.......... 4 July 2Junelsé to July 2 
use Bingh’n & N. Y. (quar.).| 2 ondem’d'June 2 to June 7 


ne & Clearfield |. ........ _.., 2g ‘June 30) 
* Hereafter quarterly, from January 1. 


WALL STREET, FRIDAY, June 8, 188SS—5 P. M. 


The Money Market and Financial Situation.—The 
past week has been marked by very important events, and 
although they have been taken quietly in the market, they 
have a decided bearing upon the future. 

First and foremost, was the renomination of Mr. Cleveland 
for President, and whatever may be thought of him as a man 
or a politician, no other candidate that had any chance of 
nomination by the Democrats would have been better, finan- 
cially speaking; certainly a Southern or Western silver man, 
or greenbacker, would have been infinitely worse. 

In the next place, the quick negotiation of the Reading 4 per 
cent loan at 874 puts the finishing touch on the reorganization 
scheme of that company, and finally removes it from the class 
of insolvent corporations—it is to be hoped forever. Our first 
statement of the terms of the Reading loan seems to have been 
quite correct, when all others were erroneous, namely, that the 
syndicate took the $24,686,000 of new fours and nearly $12,- 
000,000 of first preferred income fives, and agreed to furnish 
enough money to pay off the old general mortgage bonds with 
overdue interest to July 1, and return to the Reading Com- 
pany at least $1,000,000. As the fours have been sold at 874, 
it is easy to calculate what the first income fives are rated at 
by the syndicate, though if they sell higher than rated it has 
been hinted that the company will get the benefit of it. 

Another feature of the week has been the annual meetings 
in Chicago of the Rock Island and Northwestern companies. 
The annual reports submitted naturally show some decrease in 
net income; the Northwest surplus for the year over all 
charges and dividends amounts to some $1,800,000, while the 
Rock Island report shows a deficit of about $258,000; but this 
deficit is turned into a surplus by bringing into income the 
receipts from premium on bonds sold, amounting to $844,000. 

The April statement of Chicago Burlington & Quincy is 
very poor, showing a decrease in net earnings of $755,451, 
compared with April, 1887. The Chicago Burlington & 
Northern shows a deficit of $2,780 under its operating 
expenses, being a decrease of $22,702 in net earnings, com- 
pared with last year. So bad have been the C. B. & Q. state- 
ments this year, and so notorious the persistent cutting of 
rates by the C. B. & N., demoralizing railroad business in the 
Northwest, that the charge is made in the 77ribune money arti- 
cle that the managers of these companies are in alliance with 
the bears of Wall Street. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
and to-day the rates were 1@1}4 percent. Prime commercial 
paper is quoted at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £554,000, and the percentage of reserve 
to liabilities was 41 21, against 39°83 last week; the discount 
rate was reduced from 3 to 24 per cent. The Bank of France 
lost 4,100,000 francs in gold and gained 1,850,000 in silver. 

The New York Clearing House banks in their statement of 
June 2 showed a decrease in surplus reserve of $2,578,875, 
the total surplus being $25,715,625, against $28,294,500 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 









































1888. Diffr’ne’s fr’m 1887. 1886. 
| June 2. | en Week. June 4 June 5 
Son + $ g 
Capital............ a =—Ss wtennaeeesl «§«eenesecenel  eenetnsuce 
Surplus..... ...... ES SRC TIS - 
Loans and dise’ts.|36%.528,260' Dec. 318,400/365.231,700|342,824 000 
EON 86,4 +,300) Dec.4,095,600| 72,499,900; 67,439 000 
tion.... ... 7,519,300|/Dec. 212,800) 8,260,700} 7,822,200 
Net deposits.... .. 391,227,100) Dec.2,726,500 371,307,100 364.383,700 
Legal tenders..... 37,092,100/Inc. 835,100) 24.654,600! 35,724 900 
{egal reserve..... | 97,£06.775 Dec. 621,625) 92,826,775) 91,095,925 
Reserve held...... 123,522,400 Dec.3,260,500) 7,154,500 103,163,900 
—--——— | — 
Surplus reserve...| 25,715,625 Dec.2,578,875| 4,327,725) 12,067,475 








Exchange.—Sterling exchange has been only moderately 
active and somewhat unsettled by the Reading bond nego- 
tiations abroad, the free offerings of bills on that account 
having caused some weakness, especially in short sterling. 


————ll 
Actual rates have declined a little, and the posted fi 
have been reduced 34 cent, to 4 87 and 4894. The reduction 
in the Bank of England rate from 3 to 24 per cent had no per. 
ceptible effect on the exchange market, beyond increasing 2 
little the tendency toward weakness in short bills. 

To-day the rates on actual business were as follows, viz,: 
Bankers’ 60 days’ sterling, 4 864@4 864; demand, 4 884@4 883, 
Cables, 4 883@4 89. Commercial bills were 4 854@4 854, 
Continental bills were: Francs, 5 19§ and 5 17}; reichmarks, 
954@95% and 954; guilders, 404@402 and 404@408. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 4 discount; selling par@4 premium ; Charleston, buying 
4 premium; selling 4 premium; New Orleans, commercial, 75c, 
premium; bank, $1 premium; St. Louis, 75@90c. premium; 
Chicago, 40@50c. premium. 

United States Bonds.— The transactions in Government 
bonds have been on a more liberal scale than recently, though 
still not specially active. Two lots of currency 6s of 1896 
were sold at 122. Prices have remained generally firm, though 
the 44s are a small fraction below last week’s closing price, 
The purchases by the Secretary of the Treasury have again 
been very limited and of no importance, though larger than 
the previous week. The amounts offered and purchased this 
week, and the prices paid, were as follows : 
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444 Per Cents due 1801. | | 4 Per Cents due 1907. 

Offerings. |Purch’es .' Prices paid. | 0 t. rings. ' Purch’es | Prices paid, 

- —— —— 
Saturday ...| $250,000 $........ | $180,000 $50,000, 127 
Monday..... 18,000; ..... 0. | Sal . aseadess neue 
Tuesday.... 101,000) hediadaid SOBER ccccccce ae 
Wedn’sday.| 1,£07,000' ........ vend 1,524,550 24,000 127 
Thursday... 35,000, 35,000 106% 173,000)... ee vee 
Friday ...... 249.500, 40,500 107 137.060 10.600 127 
Total. . ../$2,160,5€0, $75,500; 1067-107 {|$2,065,550, $54,000 127 

SinceApr.23'_........ 7,598,250| 106%,-108 ee |13,343,200| 124°70-127 














The closing prices at the N. Y. Board have been as follows: 





| Interest June | June | June | June | June | June 
| Pertods| 2. 4. 5. 6. 7. 8. 
|*297 |*107 |*107 (*107 | 107. [*107 
\*107_ | 107_ |*107_ #107 
. |*2265g'° 12650) 12619)*12612) 126 '9/*1 
.|*2275g) 12753| 12753 *12719|*12739/*1273g 
|*1184g/*11819)*119 |*119 |*119 |"119 
|*12139|*12119| 122 | 122 |*122 
\*124 |*124 |*124 |*124 |*124 |*124 

"127 (*127 (127 |*127 |*127 {412 
*129 (*129 |*12919\°12919'°12919)*129 1g 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.— State bonds have been some- 
what neglected, and the market is entirely without feature. 
There has been no special activity in any class, though Ten- 
nessee settlement 3s have had a fair business. 

Railroad bonds have not been active, and the market has 
been somewhat unsettled in spots, though generally the tone 
remains firm. <A few classes have shown some weakness, but 
no important decline—for instance, Missouri Kanses & Texas 
5s and 6s, &c.; but the majority of bonds are well held, and 
not a few have shown an advancing tendency. The changes, 
however, either up or down, have been insignificant this week. 
The new Reading 4s were offered for sale by the Drexel syndi- 
cate on Wednesday at 8734, and the whole amount was quickly 
taken and the books closed in two hours, the subscriptions in 
) London and this country amounting to many times the total issue. 


Railroad and Miscellaneous Stocks —The dulness of the 
stock market has continued unbroken during the past week, 
and there has even been less activity in the specialties than 
during the week previous. No important events have trans- 
spired to lift the market from its quiet tone, and the fluctu- 
ations continue to be governed more by speculative rumors and 
the operations of room traders than by any really significant 
influences. Prices, however, asa rule, have been well main- 
tained, and notwithstanding some special declines and tempo- 
rary unsettlement of the general market, the week shows no 
important losses, and in many cases a slight gain. 

In the early dealings the general tone was rather unsettled, 
led by a sharp break in St. Paul stocks, on rumors of an 
issue of preferred stock and reported sales by insiders, The 
preferred suffered the most, declining from 107 to 103$. These 
stocks subsequently recovered partially on a denial of the 
rumors. Burlington & Quincy has also shown some weakness, 
though Northwest has been well held, and the declaration of 
the usual dividends had a reassuring effect. Union Pacific has 
been a feature, advancing two points early in the week ona 
good report of earnings. It has since been irregular, though 
the advance has been fairly well maintained. Reading, after 
a small advance, gave way on the announcement of the price at 
which the new 4s were sold by the syndicate—874—which was 
somewhat lower than anticipated, but afterward the stock was 
firmer. New England has been strong at times on bull points, 
but no important developments. Missouri Pacific has been 
among the more active stocks, though the fluctuations have 
been very slight. Louisville & Nashville advanced a little on 






































Thursday, but closed to-day at 534, and ruled very dull with 
all the rest of the market. ° 
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STOCKS—PRICES3 AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 8, AND SINCE JAN, 1, 1888, 



































were HIGHEST AND LOWEST PRICES. Sales Range Since Jan. 1, 1888. 
OCKS. Saturday, | Monday, Tuesday. wyeneniee. | Tpanetey, Friday Week 
June 2. | June 4. June 5. | Ju | Juue 7 June 8. Shares Lowest. Highest. 
Stocks, . es es ee " | | 
wees ceneceee 2 _o2) " ly! *8 eae a 81g Tlo A 3 
Sapemencests 5733 57%/ *59_ ......; *57 8 | 56% 5633 5633 5619) *5 : -—— pr. 10% Jan. 10 
aacoaseceeren 48% 43% 485 49. | 48% is 48%4 4815 re 48% 48 4sio| 2,430] 45tg Apr. 2| S6am 8 
ccccccee| Oem SSE | SS SDM SSB BBB! nn cece cccece . ‘ 2 ‘ e 
en ioe *30lg 31 | 30% 30%) *30% 3144) *3019 31 30° 30 * “30m tr eo 7319 Apr. 2) 8473 May 21 
ors gs SF | a 28) ety Sh Bee at) 123) 2099 Mir. 26) 3358 Jan 10 
RS a) | Sai apa ‘ 22. a et | oe Se OSSee Soeeee » «09 e 
Da pret..| *2% 1.2... | Bee oy ae * somes, Siie fee $% June 5) 10. Jan. 24 
Chicago Burlington & Quincy. 112%9 113%4| 1121911319! 113 11319 112 112531112 112%) 1121011 ee === eb. 
Chi 0 Milwaukee é8t. Paul 188 882) 186, 86% Gl% G69] Gir 88 oss TE5a| GAs GoUlISS sesh Oete pene ol ae eee oe 
e 3 107 05 | 1051 3 ‘ 
Ohi mme«me~—7——,!" aan” re 9 te aaa 144%. Rett 1232 108% 1091 10915 1095. 109 8 10933 13/520 10253 Apr. BIL1235 ADE. 30 
M4 14413, 144 144 | 143 143 "121/138 Apr. 3/145 ; 
Chicago Rock Island & Pacific.| 10612 107 | 10619 10712, 107 107 | 10653 106%) 10 3 pe. 1g Feb. 2 
St Louis & Pittaburg | *11. 12 | *11 12 °|*1L 12 >t the tte et ae 5H Ewen Tiae ADE. ae Pt a 
Tay = = “20 3219! *30 33 | *30 «......| 32 324! “31 34 |. 300) 29% Mar. 31 38% Jan 7 
cumagest PaulMin. &Oin;,| 30% 99%) 99% 994 96 98 | 99. "Bij 9690 '| Bore BOs] 200) Ba Ame 2 42.99 
Cleveland Col.Cin.& Indianap_| “45 47°"| *45°° °47°"| “G6ig “@6ig| *45°° “4Gi3) “Z6ig “G6ig| 45° GS] === pr. 3)! ay 1 
Columbus Hocking Val. &Tol.| ‘19 20 | 20 20 9? 19°| | 4197 28 | 19% 2 oasl te ° oe ot] ae ae 
Delaware Lackawanna & West| 128 128%4| 128412853) 128 1257) 127% 12814! 128%4 128%) 12815 12458) 14,700|123% aan 7 133 +a 
ane. a ame a 18 grt cet “17 175| *17.—«:18 aa "100| 151e Abr. 2 fe . 
©67 5s cccses . "i: poeeae 471g 47)9| *47 ay 
pus Raneesee Vo. Ga" S38) “4 10% “Shue Go") SOE HS") “Abe 10 | MS GoM) Pane “EME BE Godan 
st pref., * *o } 6 6L | *59 62 61 611) 624 62% 400: 55. Mar. 2: 

Do 2d pref..| *22 23 | *22 23 | *22 23 | 22am 22%) *22 23°] 2215 2: 55 Mar. 22) 65 Feb. 33 
Evansville & Terre Haute...) "85, 87. | esssae exseae| eapene oapen ‘5° ga] °e3 87 | can” oy | ..°°°) 374 Bee a8 eeu ie 
‘0 oO enver Cit 26 26 26% 2733 27 27 2 2 297 | 27 971g 1-500 2 ce ', 
aoeee Baw Wigene & St. | A oak ots 118% 10 9% “3% “O38 sercce con cH “om ny 701g Mar, 20 Lite Apr. 30 - 

IS aR a ¢ 1 8% 118 118 11¢ re ‘ 9 \*118%110l11 "ala ses . 
Biinols Contral.-.......------. | 338, 18 %*118 119 /*118 115% Aig) 119 118% 11938 510)114 Mar. 5/123 May 1 
ton & Pembroke......... | 321g B2ly “32 35 | #32 351432 B51 “32° 35 | “idol 27 Jau 16] S7¥eMaw n 
Lake Erie & Western.----...--/ "14, 15, / "14, 18 | 15, 18.) idte 14a) ite 1s) late Lite 1.100 119 Mar. 22| 16 Jam 30 
ak tll 9 ‘ ‘ s 2 43 42: 423; 427, ¢ 27, ‘ 2’ o- ~ ar. «4 
Lake Shore & Mich. Southern. som 3: | See Sty Sen O1is| 90% 99%| 903% 9131 90% 90%| 27/030 85% Abr. 2| O58 Jan, “8 
a i eases alates * ‘ v9 ; 93 93 93 93: 25 ‘ ‘ a > ‘ 
Loulsvitle &, Nasi") 52% 33's) 53% 3% 52% 53ig| 52% 53%) 5319 D4ig| 53% 54 | 18,800| 50% Apr. 2| 6 Jam, o 
». & Chicago...) * 6% 36%) *30 40 | *32 38 | 35 35 | *34 37 "2 
Manhattan Elevated, consol../ *389 91 9Vlg YU: 90 c 2,.; Ra: a ( 200! 30° Apr. 1~| 39 Jan. 10 
Michigan Central.............., “78 79 7 , 73 783, 7333 Poemsicsdrsncc —_ eS o a s3le Apr. 3) 98 Apr. 27 
Mil. Lake Shore & West eta '*55 60 | 435 59 | *50 60 | *50. 60 | *50. 60 | 50 60— i ope. Pm 87eJan. 9 
apie = ome | *86 91 | “84 90 | *85 GO | *87 91 | 87lg 874] *87 90 | 100) 83 Mar. 27|104!9 Jan, 5 
Minneapolis & St. Lous eit et ee et ae ae os a eae a 100] °3% Mar. 28| 9% Apr. 30 
sonaiied . S § OR. <ocseel “SR SB g\¢ ‘li "3 . 
Missouri Kansas & Texis “a | 12% 12%} 12, 12is) 12ig 124 12 12 12 “12— Ii 11% 2,683 11 hom 19 18% Jan. 5 
ur | ES en aaa sé € ry 7. Lar d > ord 4 = pa ’ ; e Ss 
eh: gata ak’ et te ee ee ee ee eee 29| 89% Jan. 3 
Nashv.Chattanooga&St.Louis *74 75%! *74 75% 76 76 | “Milo 76%) 76% 764) *754g Tél ay; oi 4 SP as * 27 
New York Central & Hudson. 105 105 | 105 105 | 105 105%4| 105 105. | 10544 10544 1,214|102% Abr. 211081e Ape. 90 
New & St. aay “M4 Lata) "14 Add) “14 14%) “14 14tgl “141d "sa" “xa"|  “"“"E teen 10819 Ae = 
ot pref.| 65 65 | *64 66 | *64 66 | *64 36 «| «*6 6 «C*G: 7h c ? —q 
ipref..| *28 2912) *28 29 | *28 2913) 28 28 12814 29 | *28 99 100 28. Mar. 31 37 Jam 30 
New York Lake Erie & est’'n| 237% 24%) 241g 24lo) 24%g 24g) 24 2414) 24g 24%) 2414 2410) 15,110 2233 Mar. 9| 29 = 9 
New York & New Englant.. 357 36), 3610 36% "B65. 31 "365g 373s Stet Sead “sa%, “wie 500) 53 Mar. 22 6519 Jan, 10 
_ ~ 2 4 5g 365g 3733) 3 3673 37: 99 
New York Ontario & West....| *154g 16 | “15!¢ 16 | "15% 16° Ibis Isis 13% ism 13% 1338 940350 i417, Mar. 10 18% Joa 
New York Susq. & Western.. *8l4 8lgi *8% 810) *8% 8p; *8 8lg}) *8%4 8 *Zlg Sly a Fg ey o 1833 Jan. 9 

Do pref.| *29 30 | *29 29%) 29 29 | 29 29 | 28% 29 | 29 29 | 725 26 Apr. 2| 3319 Jam. 30 

Norfolk & Western............ “17 18k] 164 169 “16 18 | *16 18 | *16 18! 18° 18 207| 154g Mar. 24 isan a 
“sane 46 46 °| 46% 46%] 46 464) 45% 46 | 46% 47 | 46% 46%] 3,005| 4129 Mar. 31| 49% May “1 
Rorthiern Pacitic... OF Ne EG ‘ie Rote oom eth o* 24 2344 23%) 23% 231g) 2358 231g "122 197 Apr. 3 2615 May 4 
Ohio & Mississip Phe -i9 * 20°} 20 30 @ 3018 2012 tt 19 * thee — 26 00 i714 oe 34 25 ° Jan { 
Oregon & Trans-Continental..| 2253 23 | 23% 24 | 2333 241g) 2314 23%/ 2353 24 | 2353 23%! 10,420 17g Apr. 2) 26% May a 
eoria Decatur & Evansville. “1712 18%| “1742 1819! 18 1819| “172 18%) 18% 19 | ise i 875] Isa Abr. 2| 23 “Jan 14 
hiladelphia & Reading...... 59% G04] 597% 60%) 5912 61% 5919 60%) 597% G05 5919 601g 152,573| 51%, Apr. 2| 6712 Feb. 18 
Richmond & West P't Terminal =" i fi a3 225, 23 225g 227, 225, 23 223, 22 7'375 + rea : Sone Mow : 
pref.| * Mel °OB OSE vnccne oucncn *6> 661 66 66 | 66 66 "4 

Rome Watertown &Ogdenetrg*...-. 90 | 90 90 | 90 90 | * , 7 om ¢ re 2 
et Louis & San peor Bids Sits wid. wll S| wl eee ees 
pref. | 66% 66%! “63 66 | *65 66 | 6519 65%) Gia Gbiy 65% 65%| iaui| 63 Apr. | 73% Jam. 30 

1st pref. "11319 11419/*113 115 (115 115 ("114 115 | 115 115 \*114 115 "10/1059 Apr. an 
St. Paul & Duluth........--.. ee th Be Yet “50 53 | + 100/105 Apr. 3/116, Jan. 16 
; ref....... 101 102 | 100%101 | 202200 0200 ~ SF  pesesstesens “99 100 400| 89 Mar. 29|105. Jan, 28 
ft. Pau! Minneap. & Manitoba’ "101 102 1015 103 1029 102% 1016 1011g "101 102, 1010 10110 645) 94 Age. 2/1149 Jan. 23 
Union Pacitic.......27222777777 53ly 5433! 54% 55%4| 541o 55 73 19, | 19%9 19% 19% 19%) 3,754 18% June 6 221g May 10 
Wabash St. L. & Pacific, --.--- *1219 13%) 12% 12 12% 3°] 3° aa ‘| “12° 13 41 oi 544 Tool 1g Mar 27 13 ian 5 
etete Soe wk: a SS ee ee oe? oe cre es oe, S| ee 2 400| 21. Mar.24' 30. May 1 
srle, pref. 52lqi "Slig H2¥g) “51 52 | 51% 51%! 52% 52% 50% 51%! 570) 443gJan. 3/ 57% Apr. 30 

eis “32% 33%) 33% BBlq Bito Br) ...... ......| * | 
SORRRISD *72 72 723 |* ne oi REE Aa ts F338 soa “72° “72ig 328 oo10 Max 23 38° San ig 
Canal....| 108%4 108% 10819 10355 10893 1084) 107% 10819, 105% 10918 109 109 | 2,319)103 Jan. 3/112 Jan. 30 
i pee “53 «54 33g 5333! 533g 531g) 531g 531g 54 54lg 54% 57 | 2,165, 45 Mar. 29| 57 June 8 
.Co..!| “93 94 | *93¥e O41} 93% 93% 93 93%! “93le 419! 94% 94%) —'495| 844 Apr. 2| 97, May 2 
6; Wat Gas::2:) Yi" “BI| Oe" Ba 33% BIN on oo vend Pattie tee Ft eR 
Car CO. -0.2. 147 147 14742149 |149 151 | 150 151% 4) 15134 1515 151 151 5,930. 135% Ape "3 iSite June 7 
——— 75%3 7513) 75% — "73% 73% 75% 76% 76% "76% 18,885| 70% Apr. 2) 79% Feb. 24 
b= Re 8 "138 142 |140 140 |*138 142 *138 142 *138 142 " 

esos 7, 142, , 138 142 10137 Apr. 121145 Jan. 23 
United States: 200000002220 Age% 108% 168% 110 | 119 110 j108 AEt ("108 110% ie 71% 167 10615 Mar. 23 110% Apr 26 

ar. * 7 ; °. \* oa - _- 
ra inact a C0 ans nee | 132 138 |*132 138 (*132 138 13549 1354 135 138 [135 137% 27128 Jan. 19/139'sMay 7 

erican Tel. 

bison Top: & Santa ec.) tee. ave) is ev) Tet eae] OM BBN ees ce] re IT 227, 70, Jan. 12| 75, Feb. 10 

Ohicago & wnseseseeeei'135 138 | 136 136 135 138 "135 137 |*135 137 | -..... .2.... 100 133° Jan. 914015 Feb. 10 
> & East. ilinois Seadaad <40 ee ere . eee ag 5 eee “401g 401g) 150 40 Mar. 19| 43% Jan. 30 
* * * 
Cincinnati Wash. & Baltimore. fp th eas 3, 7 “. “ee ets Waaeedh itaediad 2° °3* 108 x ag 4:3 Jan, > 
ref.| *493 513 “41g 539 4% 454 4%9 41g ...........- * — 
Cleveland & Pittsburg..Peen.|*15439 -ac0e 157 oe 1ST ot USele SRI LSS 2] asa 359 | 318159 Jane 5.159% Ape 3B 
Morris & © ere. Goan jibe tinyngeonbipienten, pibind aman ypooolapana fists 14 ......| 1340 Mar. 5) 16% Apr. 25 
at tees wo+| sescee we0ee eee eee ss o06e neneen an. ‘ une 
NF tebe Mi Be BR Be a ie a ae 67/215 Jan. 4/224 June 6 
Oregon Short tenant 23 vi —” | ~sol ude of ate 2 
hort Line. -- esses) aceoee aaa DADs ssoey sovecel snchas sagtecl Kaceee seccee! sana sensi ar 51g May 
Qticksiiver Minig Go oc M0 te | 9 “to MD ie | ee te i ge | oe) Mee. x0] ise sen ie 
* - * eO= a 4 *tesee eecoeey . ULlUlClC( ié‘<zx SlCr TOC CES ar. an. 
8t. Louis A POT «nase 35 36 | *35 Se LR Se OB peseganee RE Beare 33 Mar.31| 3812 Jan. 10 
Bt. Louis roy & Terre Haute - 40% + 4015 1019 404% 41 | *40 45 | 41 42 | *391g 4139) 900) 35 Mar.27/ 42) June 7 
a  genmmenciban agten Hine Rane. Sacmmpdennnee ingame - bn her i Oc ee oe tat Be er 
, wubus & Hookin Goal .-.| *19°° “20° e] coccce covece! enccce conse! © SF | “S FF | “SF = F | evsees pr. an. 
Hor Canieal Sot Oo) Ego | SS wage ger apr aa] ag par] 8) 1 HE) Sade a 

ess ‘ “25 ; 7 7% 99 | *92 299 | 2 a50 . 7 

Varions Soaohe nm ae. (Cai ised) 27 | 252 262 261g 2649} 262 274! 27% 29 | *28 29 | 3,850 24¥gApr. 2) 325 Jan. 
er. Cotton Ou! [ru 321g 32% 8 7 

pwer. Cotton Oil rust ...... 3) 3253 327% 325 3333) 33 331g! 331g 341s) 341g 3473| 36,353) 25 Mar. 21) 347% June 

ipe Line Certiticates | pi 7713 795% 777% B03 77%, +0 | 78% 81.1 77% B09! 77% 7958! rrodr000 744 ANT. © 100. Mar é 
































































































































* These are the prices bid and asked; no sale was made at the Board. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 188% 














































































































































































































seaman Range since Jan. 1. : Olosing. Range since Jan. 1, 
June 1\June 8) Lowest, Highest. June 1 June 8| Lowest. Hight, 
Atl. & Pac.—W. D. inc., 68,1910) 20 b| 20 b.) 19 Apr. | 27%9Jan. || Mil. Lk.Sh. & W.— 11 
Guar., 48, 1937......-.-------- S340 | #34 | 80 Jam. | 84 May || Ashland Div “let, 661925. .|....0..|-.- ihn 11349 Mar rey Apr 
Oan. South,—1st guar., 58, 1908/103 b..208% |105 Mur. |108%2 May || Milw. & Nor.—M. L., 68, 1910..|108 {108.1054 Jan i's Mar 
2d, 58, 1913.........--- ------- 92 | oee-seee 89.4 Mar. | 9449 Jan. Extension, 1st, 6s, 1913. .... 105 105 b./104% Jan. |108 Feb. 
Reeeset N. J. j.—_lat, 78, 1890.. 107 b. ‘107 %4b. 20 4s Feb. 1084 Jan. || Minn. & St. L.—1st, 78, 1927....| 90%3d.|......../102 Feb. |1 O° iat 
8,1 we eeaeees seme jie an. 120 June Imp. & Equi —68, Sill Fe APA PSFRELES. ; 
Convert. 78, 1909... eeneseeee-/12019b,/122 D.115 Jan. |12319 Apr. || Mo. K.& Tex.—Con., "Gs, 1930 6233 | 60% 391g re 33 beg 
Convert. deb. 6s, 1908 eseseee 105 b. 105 b. \lezd — 104 Aor, Consol., 58 1920 ’ —_ 55 52 b Ole Max. 14 Jan 
Genera! mort., 58, 1987.. .--. 105% |106% | 98 Jan. 116% June|| Consol., 78,1904-5-6.........-. 96 95 | 90 Mar. 106% ae 
W.B.,cou.78, 1909,a8"nt 1! 2340. 113%sb 11249 Apr. |114% Feb. || Mobile ¢ & Ohio—New w, 68,1987 : 112 b./10819 Jan. |116 Jor 
Am. Dock & Imp., 5s, 1921. ../106 | b.107, v. 10129 yan. 10775 May || 1st, Extension, 68 19BT or cesiii|--ae-e-|105%9 Jam, {10529 Jere 
Ban Joaquin Br. 68.1900....--|... ....|-----++- 111349 Apr. |115% Feb. || Mutual Un. Tele.—S. f., 68, 1911| 93 92 b.| 8419 Jan. | 939 Fer 
Land gravt 6s. 1890....--..- --|1021gb.|....-..- 100 Apr. |103% Jan. || Nash. Ch. & St. L.—1st, 7s, 1913|/130. b..130 b./128% Jan. |13019 Mag, 
Mort. 68, 1936......--.-------- 102 b./102 b./10129 Apr. |1045g Mar. || N.Y. Contral—Extend., 58, 1893|:044ab.105 b./103 May. |106% Mar, 
Ches. & eg 5 m. fund 68, ’98 113 z i110 b./10524 Feb. |11424 Feb. N.Y.C. &H.—Ist, ep.. 7s, 1903|135 13514 132% J ay. % Mar. 
6s, gold, ser. B,1908, coup. off)....... | 66 Db. 6214 Mar. | 705 Feb. Debenture, 58, 1904......... 110%b. 110 10319 ‘Apr. th we 
Exten. coup., pan weeee t6 — |.....---| 62 Apr. | 703g Feb. || _N.Y.& Har.—1st, 7s, 1900... RYE Bil .<ccnee 12714 May |133 Jan. 
6s, curre eurrency, 19 puigiddisinatdint 17_b.| 16 Db.) 1653 Apr. | 28 Feb. || N.¥.Chic.&8t.L.—1st, 48, 1937..| $018 | 91'4 | 8614 Jan. | 91% yum 
Mort. 62, 1 tee 27727777 ]102% "|103%9b:| 9023 Jum. {102% May || NvY. Elevated—let, 7s, 1906..../117 b.|11742b.|114 * Mar. (118° June 
ss. O. & Bo. W.—5-68, 1911...|........ 10649./1034 Mar. |10s1o Jan. || N. Y. Lack. & W.—Ist, ‘65 1921_|131!9b..132 @./197 Jan. /1 ane 
Chic. Bur. & Nor.— 1st, 58, 1926. 100%4b. 100%b.) 98 Apr. te Jab. Construction, 58, 1923. 1101ab. 110 ‘ab. 1077 314 June 
Chic. Burl. & Q.—Con. 78, 1903. 133 b./13348 (12919 Jan. |13319 June || N. Y. & Nor.—ist, 58 — . 7 10230 Jan, aig oe 
Debenture 58, 1913 --_. -.-.---|106 b|107 a.\104 May |107% Feb. || N.Y. Ont. SW. tet, 6s. 1914..|11249b. 11314b.'109 © Jan, |11449 May 
Den 0p BB, LVS Le-- wwe) SE De wonenen- ar, an, Su w.— 92 9 an. 
Chic. & Eset, Hl — Con, 3984 113 AB b113 Ji an. 117% Feb. Y bus.W, NU. pen. = by 6s. 1916 1134 113% 109 ey 114” Mar 
: | a O. Pacifi MM <ciihscntuumslnonounte q7 ‘< 
Oh. Mil.& 8t.P—1st, I. & M.78, 97 Lt7 b.j117_ b. 114% Jan: 119 Apr. Norfolk & West. Gen, oa. 1931 118 b,, 11512. 113% — 133 M : 
Seek Be 08 avai Res eae toe dam: (RE Mey || MerahsPacte toga, "21 1 . Loaet LAE gen: (a se 
= ’ =e € 7 4 . , ee BAVUOOD.-coccaas _ «< 
Ist, Chi, & Pac. W.DIV—St, 21/101% [1054/1014 Jam, 105% May || _Gen'3d, coup. 68, 1037... | 897 nthe "897% May |-93 "May 
Wis. & Min. me re 1921....|...-... ie 1 100 Jan. |104 May || N. Pac. Ter.Co.—ist, 68, 1933...|!05 105 a. 99% nd 105 ue 
a 58, 1914..... -----0-|---- +00. 104%2a./100 Jan. |102%2 May || Ohio & Miss.—Consol., 7s, 1898.|118 2a. 1117 b.1141g Jan. |1172g May 
Chic. &  W Consol. 78, 1915\141 141 b.139%9 Jan. [145 J»n. 2d, consol., 78, 191 tree emt Mailed ‘eR 116 A r. 11815 Man 
Gold, 7s, 1902......--- 00-200. 1z8%ga.128 b..128 June 132% May Ohio Southern—1st, 6s, 1921. ..|102  |102 99 lo Jan 106% Me 
king fund ¢s, 1929..... coe (139 ah vooreeee (J 183 Apr. |121 Feb. BG; tme., G8, IDB .nccce coecese "| 35 a.) 35 29° Mar 0 ‘At, 
Binkivg fund 5s, 1929......... 108 b.!....... |106 Apr. |111 Feb. || Omaha & St. L.—1st, 4s, 1937..| 71% b.| 7218. 70 Mar. | 7 jen 
Binking fund debent. 58, 1933)109 b. 10842b | 107 May.|111 Apr. || Oregon Impr. Co.—1st, 68, 1910/1 0U3sb. 10148 9414 Jan. 105 Men 
= eur debent. 5a, 1909..... “— Be 105% od May. 106%, Apr. || Ore. R. & av.Co.—Ist, 68,1909|112 a. 111%4b. 108% Feb, 1113 Mar 
Bemston 40, 1926------- <=. slecoganes | Site Mar. | 9719 May Consol., 58, 1925....-... 1014 102 | 9514 Jan. (104 May 
av.—6s, coup. 1917. 1334b. +1324b 13012 Apr. |1334 Feb. || Oregon & Transcon.—6s, 1922..| 97 b.| 97% ; 93 * Jan. | 99% As 
Oiaten. bom Sh | ree 107% =|1077 8 104. Mur. |108 May || Peo. Dec. & Evans.—1st, 68, ’20.|111 b. 169 b. 106 J (112 +9 
Ch. 8t.P..M.& O.—Consol. 68, ’30) 120 119 b.'11912 Jan |12312 May Evansv. Div—Ist, 68,1920...|108 a,| 102 far. | Smeg 
Ob.st.L.& Pitts.—1st,con.58,’32| 97 b. ¥7 b. 97 May |100%2 Jun. || 2d mort., 58, 1927...........-. 6849), GOGO May’ | 75% Ape, 
©. ©. C, & Ind.—Consol. 78, 1914)....... 13 8123, Jan. |129 "Feb. Rich & All’ lat, 76,1980, tr.tec| 54. | 54 bl 51 Ape | 59m Jame 
DAD... denccesdnen-606-lneaseeds 112 b.10742Jan. \113 May || Richm. & Dan.—Cons., 68, 1915 115 lea. 115 b./109 — 1153, May 
Col. Coal & lron— isi, 68, 1900..105 b.105 b.100 Jan. /1¢6 Moy || Roch. & Pitts.—1st, 68, 1921...|118_ b. 116 Mar. |118 Fe 
Col. H. Val. & Tol. —Con. 5s, 31) 6S%b.| 7 Ish.) 63 Mar. | 73% Jan. Consol., 68, 1922... ............ 113%b.115 b./113 oy Ye bp 
Gen. gold, 68, 1904... _....... 67 b.| 67'sb.| 63 Mar.' 75 Jan, || Rome W. & Ogd.—l1at, 78, 1891.|10744b.!........ 07. Jan 110% 3 A 
Denver & Riv Gr ini, 7s,1900,119 »./119 b.\11#I2 May (1214 Mar. Consol., extend., 5s, "1922 105%b.. 106 4b. 10053 Apr. 10614 J ay 
1st con. 48, 19 7% | 78 | 75 Mar.| 791g Jon. }| St Jo. &Gd.Isl.—ist, 63, 1925 .|1u2% |10244b.| 9x Ja ey 
R. i. Gr. W.- Ist, 68, 1911. 3 : b. pt » 7 Jan. 73. Feb. || 2d, income, 58, 1925... 3y b.| 10 May ‘Mt. 4 
Asser $0c8ObeenOsbes>ebesee ¥ » oO q } : rt 7. TQ2GQ4_ i ‘ 
Den. 60. Pk. & Pac.—ist, 78,05) 76lea.|........ V6lg May | $1 Apr. StL. pres Ses To SORE. 114%b. liao Feb. |114% May 
Det.Mac.& M.—Ld.gr.348,1911| 34 a.| 34420. 34 may | 43 Jan. || 2d.,M.,ine., 7 6, 1804 ps sou ari | b 8 Feb. 110% Jan, 
£.Ten.V.& G. Ry.—Con.,58, 561024 (102 95% Jun. (103 Ajr. the pee? $s, 1894.7.-77"| 39" a! 39" - wt Apr. 
Bis. Lex.& B.Sandy—os,1902.| 99ina.| 99 | €6 Mar. {104 Jum. ||teL Ark. & Tox.-let, 60,1086|........| 9873 | 98 Jan. 104% Feb° 
Erie— lst. consol. go wy 78, 1920 1ls44b.:135 b.13u%19 Mar. |13719 Feb. 2d. 6a. 1936 pote "37 bh! 37 *». os =” 10444 Feb, 
M Gon. 68, 1986.02 HIT“. beaLL Jam. (215° Ayr: ||, dete Meat, 7) 180827. 109.1004," 106%» Mar. [11139 Jan. 
a yy ter pene Sedagag Ye ~~ ; ms r, “9 oe AOS 1 wc ccccccee . D : 
pid LE.d W— 2d con. ia cs | tee | tea aoe oe Jn. Cairo & alton iat, 7a, 1891 10d. bi Loatale| 103% Ape. bet Fam 
e . ; . . , , 8: id 4, g ” | 2 j ‘ 
Gal. Her & San-Ant.— 1st, 68,’10 1 6 b.'106 b. 1014 Feb. |10625 May gL & ban Fr a wer inthe 116 -b. 113% a rt Sen 
eee Ts Ssceess tue sone . - 98 Apr. |1054 Jan. 68, Class B, 1906. ; 115 b (116 bd. | 
West. _eveten 208, Bae ee ere | 90 Mur.| 92 : \ receceeeceeee/tlo D.LI6 D.115%3 Jan. |118%9 Jan, 
@r'n B.W.48t.P.—20ine.88,1911|) 32 igh.) 32° °b. £5 Apr. + perees 6s, Class C, gre Sanbnaed tt d. tite} ee Jan. 118 Jan. 
Gulf Col.& Sun Fe—1et,78, 1909/1217 |121%2 119 Jan. |122%4 May.|| Gen’l mort., 5s, 1931..........|L03%9b. 10435 100% Jan. |112\s Jane 
Gold, 6s, 1923..... ... -----.. | 94%b.| 95 a. 942 Apr. | 977% Feb. || So. Pac., Mo.—1st, 68, 1888. ..|1025gb.' 10.53. '100 an, {1028 May 
Bendereon Br.Co.— 1st. 68. meat 9 b.110 a. 10733 Mer. 110 Jan. || 8t. Paul M. & M.—1st, 78,1900 |........117 a.1112 ins May 
. C.—1st M. L. 78...... 119 b.111 Mar..119 May || 2d, 6s, 1909 Lsigh119 fh c4 
1st, West. D., 78,1891......-. 11733 [117 b.112 Feb. |118 Juve|| istcons., 68, 1933 ............ + te si (ete «Ape. 219 cane 
Ast, Waco & N. 78,1903 meager. 1110 -a.llu5 blj12 Apr. |114 a 1st cons., 68, | I ctatiinada’ 118 _b.! a> toe 114 Mar ae June 
- * . | e = Do « a | 
Ba covrok Mba VS on 103 Reb. dBie dun, || atontana eat oan, 03h] 84 | 8k, | so Ale. So May 
Ind a.BL & W. - 68, 1 aaat, “ 1900/13 S4ob, aia or om os eb. || Shenandvah Val.—let, 78, 1909. Sahel ' so Jan. | 95 Apr. 
+» 76, 24ob. o! y |1]249 Jan. Gen’! mort., 68, 1921......... } 
lat, 5-68, 1909, tr. rec......... 79 w.| Tx*b-| £0 May | 892 Jan. || So. Carolina—ist bn 1600 a 101 *L 3a | > ttn an. 
2d, 5-68, 1909, tr. rec.........|-cesececlece.n e+ | 65 Feb. | 7149Jan. || 2d,6s, 1931........--..c000eee, 85 || 75 wr dan. (108% 2m 
East. Div.—os, 192), tr. reo..|........|....---- 80 May | 88 Feb. || Ine., 68 931. 7) 12». 144. 7. To | tao 
Incuine, 6 1921, tr.rec....| 15 b.j........ | 15 Mar.| 21 May.|| 80. Pac., Cal let, 63, 1905.13, ‘14 43 it Ape. | 13% ioe 
oo Gt.Nor.—1st, 68, gold,’19/104 b.|104 b.) 9849 May. /11149 Jan. || Bo. Pac., N. M.—1st, 68,1911. ..| . .... -. LU7%D. 10: . — ele Mae 
g LOUnon, 68, 1909.2 nn. 68 a| GG a| G1 Ape | 77 Jan. || Pex & Pacino. &'ld er. 76,116] 4477 | 44 bi a1 apr. [bile Jam. 
ent. Centr.—Goid 48, 1987....| 72 b.) 7: B. 69 Jan. | Jo Jan. New lst ee ‘ld, 5s 20 O ‘ 925g | 933 a} Apr. 51% Jan. 
Puan. $0.0, 6s, gold, 1925 28 a 8 soie Jam. | 88 apr. || New 2d, gold, ine., de, 2000-. 39% | 30% | 38% Juno! 4190 May 
—lst g., 58, 193 107 nlsett don. 110 May.|| Tol. A.A. & N. M.—1at, 68, 19% ( ry -~% ° 5 
Lake8h.—Con.coup a, 78 see) 1 87 . 128 125 Feb. /L: 4 ve st, 68,1924) 69 | | 99% | 85 Jan. 104 May 
coup. 1.8 June]| Tol. A. A ‘eGr.Tr—1 , . 
Lon; COUP, 24, Zs, 1903... 12344. |12 24d, 12d¥9 Jam, |1264 May. || Tole Ohio et aa  Ootb| 93. Jam, [100 7 May 
bag Inland~ let, 7a, 198.02 12v 1gb.|12049b. 11939 Muy. (122 * Ape. || TolStLed: Kan. ©.—1et,6e,1910| 57 “b......'.:| 9149 Jam, | 94 4 
pat’ coneol., 58, 1931..........|........ lilo b./111 Jap. (114 May || Union Pacific—1st, 6s, 1899..../116%2b. 11° %b..114 ad A le 
gh a Ra, Coneol. 7a Lae FV IGh. AC 1NGte Apr, 128. Pel. || "Land gram 74 1887 b.ncceL0L0. L0LiG0, 100% Ape. 1048 Mae 
~ iiemndiaan . 083g Jam. |114% Apr. Sinking fund, 8s, 1893........|120%4b. ‘ - 
ny re ee bite 12 Beeb. yess Jan. 100° May |} Kan Paclietet6o, 1805:---tt b. Fit °C My fae TB de 
9 AV AV ec eees 5D TY. 9 AOU VUc ce amrecas cease . ‘ 
—y~pe 7Sa. 3 sogoeoece oo {212% [LIL b. 106% Jan. |115 May ro ae. —6s, 1899... .... 109, b. 108, rete May {116 _— 
10-40, 68. 18: Ss EgBHIIT 09% Os.b 206% Mar. |110% Me y 1st consol, 68, 1919 ........|109 a. 103 b. 101% J ty |t10% May 
50- we Pag 193 ppae dpecoancens-irovcceesleoocee: - 104 Feb. |104 Fe». Oregon Sh. Line ~1st, 68, ’22../108 1108 Feb. 109 “lay 
soe oe ee aig, NOL AA gl S0te Ala. 102s pr. |] virginia Mid Gen. m4 1098) 80 | Su7sal'78 Jan. | 82 Fah 
’ a 107 ’ o vne oe ‘ 
wy, gold, 68, 1916.... ... 92 G1 | 87% Apr. | 93 Jan. Chicago Divison—Se, 1910. we eheval Weds, of Ape. | 32. 4 
Mem. & Ch’lston—6s, gold, 1924 100 v. 103 %9b. 100 Jun. 105 May || Wabash—Mortgage,7s,1909..|......... iid 84 Yep. ep 
; —1st, 68, 3 |tlz b./1083g Mar. 117 Ma Tol. & Wab.—1st, ext.. 7s, ’90/11014b. 111 b. 7 : 
inate ase eiatpa oi 1¢4%b./106 a.102 ay oO st, oxt.. 78, ’90)11014b. 111 b.1107 Apr. |109 Jan. 
Mich. Central—1ét, con., 78, "O02 126 (126 bi 126 a. 130° Fob. aa extended, ‘Yo,’ i393. ere “85 *b REO Bnes ORS. hee ae 
bisa acs” Se, cov 65886 ++ Fhe a 10749 May. 110% Jan. Con., conv., 78, 1907-2 alates ihc 83 Apr. Big Fob. 
Bd, 7s, 190 Ast, cons., 6a 1920}108%8 |109 | |107 Mar. 113% Jan. Great West. et, 78, 1888....|/110 b. 11049b. 10549 Apr. /111 May 
i ts ist 6 6s, 1888.-.- |1u.% [10295 "10048 Feb. 10348 Jan. pe i ay a nen | 0380""| 90% Soe lnus% June 
= R 1O7Iob.!........:104 Jan. 1108 May || Wheel. & Lake E.—1st, 58, 1926 99122.) 99 9419 pond — May 
“by? 9 
Ork—T he letter “b” indicates price bid, and “a” price asked; all otne: prices aad tae range ae fco.0 actual sales. 
STATE BONDS. 

BEC . : taint 
| SECURITIES Bid. ; Ask. SECURITIES. | Bid. ; Ask. SECURITIES. Bid. ) Ask. 
Alabama Class A 3 to 5.....1906) 1054910614! |Missouri—és.....due 1889 or 1890 | 

il 614) |Missouri—6s.... .. 103%y|......|/Rh = " 
awed a cated : 1906) ...... 12 Asylum or University, due 1892) 105 yore ee ap a ee ge fend, 1888 —< e « 
AS Desecoubessoosuenel 1906; 100 |...... PU can dccnde cock 1894-1895) 107 |...... Brown consolidated 68 1893! 106 /|1084%2% 
SD ncntpendienhocsuanes 1900) 10349|...... New York—6s, loan....... ----1892| 109 |. Teunessee—6s, old 1892-18: 2 | 64 
Arkun-as—6s, funded..1899-1900| 7 | 1i || 6s,loan..................... 1893] 110 |...... eee ee ee ee 
7s, Little Rock & Fort Smith, iss.| 10 |...... North Carolina—6s, old........J&J| 35 |...... pen hry +2 oa ened 7 tT BY 
7%, Mewphir & Little Rock, iss..| lu |.._... Funding act ..... eadudilieaeail 1900, 10 |..0... oo perquayeaedinenpeabeiee 1913) 104 |106% 
fe, Arhanose Coutsal RR... ‘pars lz || New bonds, J. & J....1892-1898] 20 |...... ge tartere peep 1913} 31 | 713s 
» BOld...........-. 0} 1042 107 Chatham RR “és il\Vecinia_éec8.. y 
ana—78, COUS.........-.1914) 106 |... Special tax, Class 1...........-..| 9 ginia—6s, old. -- =... cont AES feeeene 
43 =o eis rt) gees Be ee +] 1l 6s, cour dlidated honds... dictiatial TO |.ccess 

a, ooh BOE cosdce Pry abet 94 | 95 6s, Consolidated, 2d series....... soonse 

Srehiwan—7e---- --------- ---- 1890! 105 _|...--- cy Staonal anaaeteaeametee 1919] 119 |122 és. deferred, truat we ee a Sig 






























































































































































Jone 9, 1888.J fHE CHRONICLE. 733 
BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
~ ‘Railroad Bonds. Erie—lst, extended, 7s8.......1897| 1191)...... Pacitic RRs.—Central Pacifio— | 
(Stock Exchange Prices.) 2d, extended, 5s ...... eceeee 1919} 116 |...... Gold bonds, 63............1895)*1161g).....6 
Atch. Top. & San. Fe—4ig8 -..1920 eaccecleoeees | Sd, extended, 4198 ..........1923| 108%e/112 Gold bonds, 68......22.-0-1896| 116 |...-+0 
Sinking fund, 6s ............ SEE conscclocce ..|| 4th, extended, 58..........-. 1920] ..-..- 118 G ld bonds, 68.... .......1897) 116 |.....6 
Collateral Trust, 5s8..--. .... eae --|| 1st, cons., fd. coup., 78..... 1920! ..---. 132 Ca’. & Oreson—Ser. B., 6 1892 “104 |....06 
Beech Creek —1et gold, 48..... 1936} 8619) 90 Reorg., 1st lien, 68..........1908] ----..|-.-.-- Vest. Pacific—Bonds, 68....1899 chy 115g 
Bae & Dalo—ist 8, Park B. cre 118 (122%) BN. Y. & E.—1st, , amas: 916) 135 |...... No. railway (Cal.)—1Lst, 68.1907! 11 vesbes 
RON SY perpen 108%4)......|| N. ¥.L. E. & W.—Col. tr., 681922) ‘.-..-.)1G449|}| South. Pac.,Ariz.—1st 68,1909-10. 107% seeheal 
ot. Tun. & W.—Deb. 5s.. 1913 984g; 9919) Funded coup., 5s.......... .-1969| ------ $8 Union Pac. —Lst, Giitcnncons 1896! = 
reckiys Elev.— 1st, G., 68...1924)*..... 107 Buff. & 8. W.—Mortg. 68....1908/" 90 | ..... 1st, oe  eaphadiinhaciabaaiiipte 1897; 11 Se 117 
2d, es PUES RE ISS MOM 90 ||/Evan. & T. H.—1st, cons., 68.1921} 118 [119% oN RET Rape i 1898 11619117 | 
Barl. Ce. Rap. & No.—1st, 5s. 208 siaatia 100%|| Mt. Vernon—lst, 68.........1923) ------| ----- Col. Trust 6s. cessseeseees- 1908 104 |..cnss 
Consol. T sol. OP, BB. cccecess *70 | 8219|\Evans. & Indian.—1st, cons...1926, 106 /|110 Col. Trust, 56 ...........-- 907| 94 '....c0 
EOOTOS .cccdcscecovesces. see coccce|cocees Eureka 8prings R’y, 1st, 6s, g.1933| 100 |...... C. Br. U. P.—F. ¢., 78 ....- 1895 104 | ----00 
Minn. & 8t. L.—1st 7s, gu . 1927 ee ae Fl’t & P. Marg.—Mortg., 68...1920) 118 |.... Atch, Col. & + oad 68.19V05) ------ 105 
Iowa C. & West.— lst 78....1909| ......!..-.-- Grand ae. & Ind.—Gen. 58..1924) 97 93 Atch. J. Co. & W.—1st, 68.1905; 102 /|104 
Ced. , Rap. LF. &N., ‘at 68. 1920 osteue 108 ||Green B. W. & St. P. —1st, 68.1911;"101 jlo Ut. 80.—Gen., 78 .......-- 1909} 96 |....08 
ite hatti: intieianaioal ") eee 9612) Han. & St. Jos.—Cons., 1911} L118 [1192 Exten., lst, 78 ........-.1909], 93 | ..-.08 
Central eee iz, _ Tr. Rec1899) .-...- 80 }|Houston & Tex. Cent. ini trec| 112 [113% |) Missouri Pac.—Trust, g.. 58..1917/*------ 10) 
East’n Div.., ls t, “ss eereene 1 eeeceee eweees Ww ya Div. Ae, tr. ree eeeesceeswaoes| "ere iiss Verd’s V. Ind. & W., Lat, 58. 1: 126 eeese seeee@ 
Mlinois Division— iat aS = Oo 1. tr. ree “108 (110 Ler. & C’y Val A. L.,18t,58.1926| --.... conaaitt 
Cons. gold bonds, 68 ........ 19Z4| ccccce|ccccce He ay E. & W. Tex—lst, 716...1898| ------|---0- 8t. Louis & San Francisco— 
Cent. RR. & Banking Co., Ga.— ‘Ulinois Central-- 1st, 6s, Pierce C. & O...... 1919) 108 --one 
Collateral gold, BR ene cneeee1927| 10033'1001g lat, gold, 48, 1951..............2-] --- ---| 107 Equipment, le. le "1035 lescade 
Ches. & O.—6s, gold, ser. A...1908) 107 |....--/) Ist, gold, 3\8....... .. cece 19 95 | 96 Ist, trust, gold, 5s.... "119871" OF tT catin 
NOUNS OE oon cccccc esses 1908| 104 |...... Springt. Div. Coup. sr .68, - 1898 116 |...... Kan. City & 8.—1st, 6s, g. 1916", * 98 
Ches. O. & So. West.—2d 6s.. 1911)" 82 ------|| Middle Div. — Reg. dato 1921113 |...... Ft. 8. & V. B. Bg.—ist, 68.19 ” anne, 105 
Chica o & Alton— lst, 78. --+-1893 14 (115 || C.8t. L. & N O-viten. 1,78. 1897 “117 |...... 8t. L. K.& 80.Wn.—1st, 68, 1916 LOZ (107% 
Sinking fund, 6s............. 903 12234 2 ete let, consol., 78 .....------- 897\"117 [i120 Tex. & Pac.,E.Div.—Ilst, 68 1905;"109  |....00 
Louis. & Mo. *Rives—-ist 78.. 1900 3 120) |..---- Ae Ge RIM: 1907 wee eve|eeeeee Penns ‘lvania RR.— 
et AOE TRE LG See: 1i7 | ....3- Gold, 5s, coupon Sackenihatinall 1951; 118 |...... Pa. Co. ‘e guar. 41gs, lst cp. -1921) wate 
8t. L. Jacks.& Chic. “gen 78. 1894 114 (115% Re ona i tliasacialt ametiiaeaetemniaianel asus 119 Pa. Ca..°3 4198, re@......22--- 1921) ------ 10S 
Ist, guar. (564), 7s........ 1894/ 114 |...... Dub. 5. C- an Div., 78...1894|°112 -sre+|| Pitts. C. &St. L.—Ist, ep.. 78. 1900) 11349) ...n0e 
2d mortg. (360), 7s sbsbienaiiial 1898| 115 |.....- Ced. "fille & Minn. ~iiths 78.1907] ------ ‘ Pitts. Ft. W. & C.—1st, 7s...1912)( 1434 --=s00 
2d, guar. (188), 78......... 1898| 114 |.....- Indianap. D. & Spr.— Bils PR dncwyeséndedwencapers 12)"140 |143 
Miss. . Bridge—1st, 8.f. 68. 1912 OF léovese 1st, 78, ex. fund. coupon.... -1906 BEG | T coves Sn ciinnniademadsthieead 1912 132 | ewe 
Chic. Burling. & Q.— 5s, 8. f... 1/°107 | cccces}} nd. Dec. & V West, —M. 58..... 947) -ccea- 90 Clev. & P.—Cons., 8. fd., 78.1900 126 (127%, 
Iowa Div.—Sink. fund, 58. 1919 steree|eewees | Se Ole 8G. BG... 00. ccecccosends 1948 weeeee| enews 4th, siuk. fd., 68.........-.1892|,103*4).....0 
Sinking fund, 4s .......... 1919] ---..-)---ee. Lake Shore & "Mich. So. ‘ St. L. V. & T. H.-—ist, g., 78.1897) "114%)....00 
TM, ones sseteewuonns 981) --....}-..... Cleve. P. & A.—78 ........ 92)*111%)...... Aa Mile ae 1898) ------ cossce 
_ Nebraska Extension 4s.....1927| 925s) 92%) Buff. & Er.—New bonds, 7s. 1898 iZL (122 DEM Wil enc onnscdess 1898, 106 |....00 
Ohic. Burl. & No.— Deb. 68....1896| -----.|----. Kal. & W. ploren—s0t, 78.. -1890 ive 106%)|Pine Creek Railway—6s of 1932) ------|- -- = 0m 
Chic. Rock Isl. & Pac.— iN Det. M. & T.—1st, 7a........1906)*------ i294, || Pitts. & Weste: n—Ist, g.,48..1917), 75 | 76 
Des Moines & Ft. D.—1st,48. 1905 8544) 87 Lake Shore—Div. bonds, 78. 1899 12149|123 || Pitts. Cleve. & Tol.—1st, 68...1922)"112 | ...000 
lal MTT a EES BOGE occccchesedes Consol., reg., 1st, 78 ......1$ i2o 126 |/Pitts. Junction—1st, 6s......-. 1922| 108 |...00m 
Extension, 48... ......... 905} ------lsssse Consol., reg., 24, 78 .....-. 190 3|,122. teense Pitts. McK. & Y.—1st, 68.....1932) 115 |....00 
Keok. & Des M.—1st, 58 ....1923] .-----,i05% | Mahon’g. ‘Coal RR.—1s$, 58. 1934|*105% ...... Pitts. Y. « Ash.—1st 58....... 1927) +++ | -nnne 
Quic. M.& 8t.P.— 161, 8s, P. D.1898) 1274)/130 ||Long Island RR.— Rochester & Pittsburg— 
24, 7 3-108, P. D............ 1898 116 |...... N. x. & M. Beach—1st, 78..1897] ------|------|| Buff. Roch. &Pitts.—Gen , 5s.1937| ------)100 
Ist, 78, $ g., R. D ........... O02] ...... 128 N. Y. B. & M. B.—Ist, g., 58.1935) -«----}.-.... Rich. & Danv.—Deben ure 68.1927) ------|- sooo 
lst, La 1s8e Division, 7 78. 1893 "113 [115 Louisv. y> Nashv.— " Debenture, ex coupon. ........... i Oe Tinos " 
TD He UE Ekg Dhicoscccs cocses 190. {...<. Cecilian Branch—7s inet 1907; 105 | .... |} Consol. mort., gold, 58...... 1936 \"---000) S446 
ist, C. & M., 78.............. 03 12719130 Pensacola Div.—6s.......... 920) 102 |...... Atl. & Char.—ist, pr., 78....1897) ----- + |--0ene 
1st, 78, 1. & D. Ml cces coves 1908| 125 |...... St. Louis Div. lst, TP cbccos 1921/7117 |...... SER tO TE 1900} ------ coven 
i a tadiiinadl od 909; 115 (117 EEE Pe aR eee 1980|*_575)...... Rich. &W. Pi. Ter’l. Trust 6s..1897| 6914!....20 
Ist, 5s, La C. & Dav ......-.1919| i04 {16 Nashiv. & Decatur—lst, 78..1900 tO) |------ San Ant.& Arans.—1st,6s,'85-1916} .-----| 92 
YS A Saenger 1910 1z4 /125 8. & N. Ala.—8. £., Ga .-..---1918 1044g)...... Bk Bi ircovces cadsenes 1926} ------| OL 
ist H. OB Bie BBisn cicccccccocd NG ceseesleooese Louisv. C. & L.—6s8 ....... 1931| ------|------ Scioto Val. = cons., 78..... 1910) ------ o+eece 
Chicago & Pacifie Div., 6s. 1910 121 | 22 Pens. & At.—Ist, 68, gold.. 1921 reese-| UG Conpene ¢ ete eaineinaeniaiadianee GO feccnce 
Chic. & Mo. Riv. Div., 58 ...1926| 100 |101 ||Lou. N. O. & Tex.—Ist, 48.... 1934) 87 |------ & ILM.—Ark. Br., lat, 78.1895, 104 |...... 
Mineral Point Div., 58...... 1910} 100 |...... ERE HRI 934}, 40 |...... oe Ark. & T.— Ist, 7a----1 8y7| 1U4 (1044 
C. & L. Sup. Div., 8 rR 1921) 102 j.<<.-. Mexican Cent. —New, aass., 48. 1911 66 |...... St. L. Alton & Ter. Ha 
Fargo & South., 6s, Assu ...1924) ...-.--|---.-- (Nie ages 911) ------| 20 Bellev. & So. Il. a 07 -- 1896) «eee: |---200 
Inc. conv. sink. fund 58.....1916)* 90 |...... | Michigan Gent ~ 6a. panne 1 “120 j122 Bellev. & Car.—1st, 68 ...... GBR coccceloacece 
akota & Gt. South., 5s..... 1916} %6 | 96% upon, 1931| 113 |1134%!!st. Louis & Chic.—1st, con.68.1927| ------ 90 
Chicago & Northwestern— Teeoleseeed, Oe By 1931] ------ 112 |/st.¢.Minn.& M.—Dak.Eat.,68.1917| 115 |117 
Eecanabe & L. 8.—I1st, 68...1901! 112 |.....-/| Jack. Lan. & Sag.—6s ...... 1891| 104 [106 Min’s Un.—lst, 68........... 1922} ------ sooatl 
Des M. & Minn.—1st, 7s ....1907|"126 |.-.. .|\Milw. Lake 8. & West.— Mont. Cen.— 1st. guar., 63..1937] -----. 112% 
fowa Midland— lst, 8s tae 1900) ......|------ Celt. Gis Shicessncecencces 1907) --+---/--- ---||St. Paul & Duluth—1st, 58. -. 3931} 110 -}..ccca 
Peninsula— ist, conv.,78....1898) 127 {130 Ry Div. —I1st, 68...... 1924! ------ 115 ||\Sodus Bay & So.—1st, 58, g...1924) ------ <cccc® 
Chic. & Milw aukee—Ist, 78.1898) 121 |......-|! Minn. &St.L.—la Ex. —1st, 78.1909; 80 | 92 ||\Tex. Central—1st, s. 4 Ts ..-.19001 © 4O-T.<5-8 
Win. & St. P.— 2d, 7s........ 1907 130 |....- 2A MOFtE., 7B. ccccecee cose 1} 50 | 30 lst mortg. 78 .......-..2..---1911|, 49 onaes 
Mil. & Mad.—1st, 6s........ S3B- foceses Southwest Ext.—lst, 78 ....1910|*------ 82 |ITex. & N. O.—1st, 78..........1905 1:5 /116 
Ott. C. F. & St. P.—1st, 5s. ‘1909 lu7 /|LU9 Pacific Ext.—1st, 68........ 1921} ------|..-... Sabine Division, 1st, 68.....1912/"102 |...... 
Northern [1l.—1st, 5 ........ 910! 105 |...... Minn. & Pac.—1st mortg. 58..1936) -----. 99 |'Tol. Peoria & W.—1st 78, Tr. rec...| 89 |100 
©. Col. Cin. & Ind. —let, 7 78, 8. f. "99 /*117 1224 /|Miun. dé N. W.—l1st, 58, gold..1934)| ------/100% | Valley R’y Co. of O.—Con. 6s. AGB4E? --.... 1051, 
Consol. sink. fa., 73 ......... LOLS! .cccccfoccec. Minn. &.Ste.M. &Atl. —lst,5s..1926! ------}....-. ‘Virginia Midland. - Ine., 68...1927 ssese- | seem 
Ohic. St. Paul M. & O.— ‘ Mo. K. & T.—Cons.,2d, inc....1911' 48 |......| Wab. 8t. L.& Pac.—Gen. 68, Tr.rec.| 35 | 40 
c. 8. P. & Minn.—1st, 68.1918! ...... coces H. & Cent. Mo.—1st, 78..... 90,“ .----- 10742; Chicago Div,,5s, Trasirec......| 84 | 85 
No. Wisconsin—1st, 1930,*120 |...-... Mobile & Ohio—Col. tr., 6s --- 1892) Oe” Visewe | Havana*Div., 68 ....... ....1910) ---«-- wsong 
8t. Paul & 8S. C.—Ist, 68 ....1919) 123%)125 St. L. & Cairo—4s, guar ---.- 1931). ----- 72 || Indianapolis Div.—6s....... 1921} ------ -s=0c0 
Ohic. & E. [1l.—1st, s 8. f., cur..1907| 11 %/1i6 Morgau’s La. & T.—1s8t, 68. "1920 Bs panaek ‘ Detroit Div.—6s, tr. rec ....1921)| ------ 105% 
en. con., Ist, 5s te 193 96 he Oe Rp tel ee 1918,"12 i22 eS SEE 1931] ------|- ccoes 
Ohic. & W. Ind.— ~ lst, 6. i. 6s..1919| 112 }.....- Nash Chat. & 8t. L.—2d, 68..1901 lug sawone Wabash M., 7s, Crust rec........ ” oe enw ° 
General mortgage, 6........ 1932114 [116 |N.J. Junc.—Guar, lst, 48..... 1986! lus {...... | Toledo & Wab.—1st ext.,Tr.rec.| YU |..... e 
Chic. & St. Louis—1st, 68._... 1D1B} ...c0.}occece Registered certiticates...........| ------|------ | $t. Louis Div., 7s, irust rec. 91 | 93 
Cin. I. memes | Chic. —lst,y. ga AMBIT codes 95 | N.Y. P. & O.—Prior lien, 6s ..1895) -----.|-.-..- 2d M. ext., 78, Trust rec... ..... b544 geese o 
I snmbtdiceicessesiseiss| socdeslterbie N. Y. & Northern.—2d, 4s....1927| 50 |...... | Equip, bomds.......... ... 1483) 12 }..-.0 
Cin. Jack.  & Mac. —1st,g.,58.. 1936! ...... 9249)|N. Y. & New Eng.—lIst, 7s8....1905) .--.---|-..--- | Cousol. couv. 7s, Trust rec....| -.---- 84 
Cleveland & Canton—ist, Ba..80971 O65a! SO ‘ti ¢ BUG GD . cpdaaccuccces tccceee ET whnnadibditnadn | Gt. West.—Ilat, 7s, Trust rec ....| 99 | 93 
1. & Green.—1st, 6s......... 1916 *100 }...... N.Y. Busd. & West.—Deb. 68...18:7) -----.|------ | 2G, FO, TYAS BOG. 22.000 «-2c005 85 | ..-c00 
eh a recital aad 1926! *10 |...... Os Rr Oe Tae eee ere 9 & Tol.—1st, 78....-. 1890|* 85 |...c00 
Col. & Cin. Midliand—lst, 68..1914{ ....../....-. N, Y. N. i. & H.—Ilst, reg. 48.1903/*103 |...... an. & Naples— Ist, 78....1909 sceces| conse 
Coeur d’Alene, ~% , 68, gold. ec Ree Meenas N. Y. Tex. & Mex. —lst, 48... 1912] --.2-.].222. Ill. & 80. lowa—1st,ex.68 1912) ..---- -s-s08 
Dal. Lack. & Wes Northern Pac.— §t.L.K.C.&N.--R.E.& RR.7s. 95 10948/11 
Convertible ce endede iddadeone 1892! 109 |...... Dividend serip............-. eatcoas] Scccas}ecoase Clariuds Br.—6s.... .... 1914 /"..-+-- 1044g 
Mortgage, 78 ..............+. BOGS I" ..0.- 140 || Dividend extended...........---.| --+2++|---++- 8t.Charles Br’ge—1st,6s. 1908 104 {105 
ra, Bing. & N. Y.—1st, 78.1906) 13349|1345'| James River Val.—ist, 6s. .1936] 104 |...... No. Missouri—1st, 78...... 18Y5| 116%4)....00 
orris & xX—l1st,7s..... 1914) 141 |i42 || Spokane & Pal.—1st, 6s....1936) --... Ov ||West.N. Y & Pa.—l1st, 58 ....1937| 849) 99 
/, Seng itidekhedide 1891} 109%/110%'| 8t. Paul & N. P.—Gen., 68..1923) 116 (1:5 2d m. gold 3-38............. 1927) -ccecs 38 
DOMED, Wiccsscccecesséocs 1900] 120 |...... MNMGNETOR Fs bi. bcc. pcccecseus Paa® -Lisudi Warren & Frank—Ist 78...1896/ 115 |..... m 
7s of 1871......... Pocccces $f esegss ae Helena & Red M’n—1st,g.,68.1937! ..----|....-- West. Va. C. & Pitts.—1st, 68..1911/°106 |. ..000 
Ist, con., guar., 78 ........ 915} 15419'135 Dul. & Manitoba— 1st, x. '68.1936)*10219)_..._. West. Union Tel.—Coup. 78.. 1900 "116 scecce 
Del. & Hud. ‘Eanai.-1ni, 78. "1801 1104}...... Do Dakota Div.—1st. 68.1937) ....-.. 101 ||N. W. Telegraph—7s .......... 19 S60  Techaum 
Ms Wn eee ene -- 1891/*1U8 |...... Hel. B.Val. & Butte, 1st, 68.1937) ......|...... Market St. Cable Ry., 1st, €s. 1913 cosceclagpes 
Coupon, Wiiewepeseedocévecedi 1894} 114 %4)....-. Drummond & P’bg.—1st, 58 1437] ....-.}.....- Manhat. Beach Lump. "Co.—7s.1909}*....2-| 80 
Aeeesreneeses 1894 a i4 cecees Helena & No. —Ist, & ’d, 58. 1937 eececelecoceces Am. Water Works Co.. lst. 68. 1907 eeeece 103% 
Pa. ~+  COUP., 73.2... 22221917 1140 ‘.eeee|| La M. & Mo. Riv.—1st, 58 1937] ......}....-- enn. Coal Iron & Railway— 
Seece +  soeeccccsces | SOU leocece N. O. & No. E.—Pr. 1., g., 68 .. 1915) ......)...... Venn. Div., lst, 6s8..........19 stnbiéiletonda 
Albany & Susque.—1st, 78.. 1886) 103% 10538 |New Or. & Guif—lst, 68...... 1926} 99 /|105 Bir. Div.—1st con. 68..... ...1917} &6 87 
ist, cons., guar., 78.......1900| ...... 32 ||Norf. & W.—New Riv. —lst6e. ao. 11349116 ||\Col. & Hock. Coal & L—é6s, g..1917) ..... dicasuuh 
WEEE > cnncaucovccccesnece “123 |......{j Imp. & Ext., 68..... ........ 934) 107 [108 |/Georgia Co., N. C.—5Ss...... -. 1937)|*.....-| 96% 
1st, cons., » SUAT.» 68 .......1906) 1<344)...,.. Adjustment M., 78.... ...... 1924 a Lanes 
ae 12 .1g!123%g 9 d. & Lake Ch. ~ist, 68 ..... Re aes income Bonds. 
Bers. haat coup.,78.1921| 144 |...... Miss.—Cons., 6. f., 78..1898} 117 |118 ; 
PION .. oss scacokodtcceodneci ~' i seme "aaa Div.—lst, 78....19ua|*1U6 |...... (Interest payable if earned.) 
Det. Ba C. & Alp.- 1st, 6....1913) Luo)? GEE BBca nik disewen osdcnee SD shhoowlemane 
| en Iron Ravge—lst, 58.1: 37] see. ¥3 | Ohio Cent.—l1st Ter. Tr., mene cupeteldgnaed Atl. & Pac.—Cen. Div...... ..1922) ...... occcce 
Es So. Sh. & Ati. cane Ul — 84), Min. Div. —lIst, ves \ RE, ee e Ind. Dec. & Weat. inrtome -.........) ..-- ee|s+eeeee 
- Va. & Ga.—1at, 7s...1900 122 |12434'Ohio River RR.— 1st, 58..... 1936 a. Mil. Lake sh. & W.—Income.......| ......!---.+« 
gUlvistonal lltsitiaiainsioeiesaanted 1930) ...... 11115) Oregon & Cal.—lst, Ra 1oe7 drinnadiia -e---|| MOVIE & OUhio—2d pref. deven....|/* 26 9 
E & W.of Ala. —I1st,cons. GOB kPBE) ccccccleccsce Panama—8 fd, *sub., 68...1910/ ...... eaden rk ie debenturey......... escent’. Be 26% 
lis, C. & N 8. f., deb., 68. ..1921| |.....|......|/Peoria & Pek U’n—l1st, @s..1921 4307 liccoce au pet debeutures........ “22 | 24's 
Ast mortg., 68 ............... SUEY noseastsedede ae eae neseenemartants 1921] ......| 72%9IN E. & West.—Inc., 68..1977! ...... diese 
* No oan Friday; these are latest quotations made this week, _— oe 
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€0.762,7 50.381,5 363,528.2| 






































36, 430, 3 37, 092,1 1 391,227, 4 





Bostop Banks,—Following are the totalsof the Boston banks : 





1888 Loaps. 








Ce 3 

May19 142. . ,500 
* 26)143.74) "000 

June2 145.772,300 





rb te 


_ Specie. 
aS 

Las 

0:817.500. 3.115.400 


L. T’nders. 


Deposits.’ 


Circula’n.| Agg.Cl’ngt 








89, 300) 3, 308,100)115.21~, 





$ $ 
600) 3,171,50 133 £931, 


116,208,3 


$ 
84,876.F00 
50,479,107 
71'310,403 


$ 
8.150.700 
6, ty 900 
| 6,149,800 


600 
+ 











Philadelphia Banks.—The totals have been as follows : 





1888. 








Loane. |Lawfal Mon’y| Deposits.* | Circula’n |Agg.Cl’ngs 
aaa — -- 
$ $ $ $ $ 
May 19.....| ®9,562,400 | 26,266,200 | 90,384,800 | 2,725.200 | 64,031,337 
wig =e 84.201.500 | 26,811,000 | 90,621,300 | 2,719,040 59.296.244 
June 2...... +9.562,900 | 26,255,600 91, 039, "500 | 2, 721, 750 |} 59,789, 537 








*Including the item “due to other banks.” 
Quotations in Boston, Philadelphia and Baltimo re: 


Following are quotations of active stocks and bonds. 


A full 


ist is given in the CHRONICLE the third Saturday of each month 






SECURITIES. 


Bid.’ | ask 
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Bid. | Ask. 
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Gas and City Railroad Stocks and Bonds. 


[Vou. XLV1, 
2, 108. apy —_ Bank Statement for the week ending June SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
ws. —— 
in as follows. We omit two ciphers (00) tn all cases, mpetingten & Broad Top| 36 | 17 ||Perkiomen—1at,6s.cp.’87| ...... 101 
= a eas saan ee Baul S84llPeie a kre lathe’ tel tos 103%, 
ANES. a tal. Sw plus. ° 8S te. . De osits.  - “lesalastaastaaimaiaas iad ® +» (8. : 03 
(00s omitted.) pi —_ | 3 Titties Sonayisii peagummns 63 4g). ..... hil, & R.—1lst M., 68....| 122 a 
‘o - Minehil! Haven seer 64 3g eeereee 24, 78, Cc. & Yr. 1893 *“ereee 10 *eeeeee 
3 3 $ $ $ $ Nesquehoning Valley....| 53%9!...... Cons., 78, coup., 1911...) 128 |...... 
Bank of New York...| 2,000.0) 1,549,9| 11,040,0} 1,900,0] 1,250,0' 10,930,0 | Northerp Central.........| ..-.-. S14 ns., 68,g.,1.R.0.1911} .-.-..| Mtr 
Manhattan Co........ 2,060,0) 1,112,7| 8,624,0) 3,643," 521,06 10,5690,0 | North Pennsylvania..... 805 )...... Imp., 6s, g:, Con + 1 B08 103 49}...... 
Merchants’. ...... .... 2,000,0|  790,0} 7,676.0) 2,764,4) 85'!,4) 8,825,6 | New York Phil. & Norf..| ......|..... n., 68, g., cou 1155 115 
Mechanics’ 2,000,0| 1,574,2} 8,712,0) 1,07%,0] 758.0! 7,227,0| Pennsyir 62%]...... Gen., 78, coup., ws--| 119%/ 119% 
rica 3,00%,0| 1,814,9) 11,171,1] 3,792,9] 674,2| 11,716,5 | Phil. & Erie...............] ...... 238 Income, 78, coup., 2896| 82%|...... 
I  neatidin ini ankin 1,000, 517,5| 3,768,0} 650.0) 258,0) 3,180.0 & eee 308} 30%4'| Cons. 5s, Ist ser., "1922 | 1... 994g 
Shins matieeein otnme 1, 2,279,0) 9,224,#) 7,13~,3) 988.0) 14.593,6 | Sunbury & Lewiston...../ ......|.- _..-|| Cons. 58, 24 ser.,¢.,1933| 74 75% 
Tradesmen’s.. ........ 1,000, 233,7| 2,810,7} 614, 202,6| 2,677.2 | United Co’s of N. J....... 214 /|215 Debenture coup., 1893.| ......|...... 
Chemical............. 300.0) 6,557,0) 18,334.0] 8,130,5| 947,5| 21.597.0 | WestJersey............... fy WHER Deferred incomes, op.;- ee 21 
Merchants’ <xok’age 600.0; 141,0) 3,357.2} 29,5) 707,1| 3,844,3 D BOND Phil. W. & Balt.—Tr.c 1014)... 
Gallatin National..... 0,0| 1,209:0| 4°724,4| 1,417'6] €16;4| 4'637°2 | Allegh. Val.—7 3-1, 96} 115%9]...... Warren & Frank. — let, ic 116%)... 
Butchers’ & Drovers. 3C0,0| 282,2) 2,218,=| 456,5) 124,8) 2,291.9 7s, E. ext.,1910 ........) ......]. . || West Jersey—lst M., Bee a 
echanics’ & Trade:s 200,0 138,5) 2,04%,0 114,00] 3861,0) 2,402.0 Inc. 78. end., cou re "Sadl sessed 22 ||W. Jersey & Atl.— 1st, “és 106 49/107 
Greenwich............ 200,0 76,9} 1,170,9)} 115,7) 113,4) 1,138,7 —— Gap—Cons., 6s...... 09%]...... 
Leather Manata~t’re. 600,0} 618,3) 3,274.6) 906,7) 222.1) 2850,2 m. & Amb.—M., 6s, ’89| 102%,/103 BALTIMORE. 
Sevenih National.. 300, 83.9] 1,269,989} 492,4 8Y,9| 1,475,7 Camden & Ati—lst M.,78) 111 |...... RAILROAD STOCKS. 
tate of New York.. 1,200,0 472,3| 3,727,5 342,7 256,6| 3.0009 | Catawissa—M. 7s, 1900.) 122 |124 Baltimore & Ohio ....... 90 {100 
Americen Exchange..| 5,0: 0,0) 1,465,6] 14,17%,0] 5,001 0 2,460,0| 15,847,0 | Clearfield & Jeff.—1st, 68} 11249]...... iy Tiiacdebusetsoasestor! ecous ti eocce 
cn. tone ease 5,000,0| 3,214,9) 18.013,9) 4,9 9,4) 1,614,5| 15.681,6 | Col. & Cin. Mid.—lst, 6s.) 90 |...... 2d pref. G.<0-- 116 
ET a einnceseines 1,000,0) 1,546,7} 6.257,3/ 1.1™1,8) 345,0| 4,947,3 | Counecting—6s............) --.... 12i% Central BD ndnatonasewecs 48%) 50 
Mercantile... 1,000, 663,2| 7,635,7| 1,849,5) 895,1| *,370,7 | Delaware —Mort., 68...... (SS eatihe ORI concsenteceesccl eétuesteanih "i 
Stine c.etucious ooo 422,7| 300,3; 2,299,2) 844,8] 333,41 3.051,7 | Del.« Ba.B.—1at, "Ie. 1F08] 1BL lo... Northern Central.........| soo. 80 
publi weeeeee---| 1,4600,0) 772,3) 8,761,%! 1,669,! 652,4, 8,736,6 Elmira & Will’m. —Ist, ne «a eeene. Wum’gton Col. & ug’sta) ....../...... 
Chathem.... latinas 450,0 491,1; 4,433,0} 1,035,3 444,9, 4,920,# | Harris. P. M’tJ. & L.—4s} ......|......]) RAILRUAD BON» 
Peoples’. é> alinindidiaies 200,0 217,7; 1,806,2 58,1 124.5 2,754,0| Hunn & B. T._let,78.. ee ae Atlanta & Char.—ist, 78. 12249)..... 
North America. peeune 700,0 321,6| 2,836,7 674,4 351,2' 3 627,1 Be Bes Be ccccccccces 1114/1156 I GED ninccunceseees _— 101 
Hanov 1,000.0; 9¥69,1| 12,937,9) 2,5: 9.7 977,9 13,5 9,1 Consul. M., 88. .......... 10214:103 ||Baltimore & Ohio—4s.. O1%y}..... 
RE RS ITE 500,0| 263,4| 2,891,0 537,7 208,9, 2428.0 h.V.—1st,68,C.&@R.,’9r| 117 |..... Cape Fear & Yad.- 1st, 6s| 95%) 96 
i cbdiceescestines 600,0| 365.4) 2,522.4) 8x0, 247,1| 2,1%5,5| 2d, 78, reg.,1910........ xg eee Cent Ohio—6s, i890...... iy Bere 
REG a aR 500,0 163,7) 2,434,4 210,1 430,7, 2,878.5 ons. 68, C.& R., 1928. | 130 |...... Char. Col. & ,ug.—1st, 78} 112 |...... 
Market & Fulton..... 750.0 23,0; 4,2257 $32,5 258.0, 3,941,6 | North Penn.—Ilst M.,7s.| 157 |...... |Cin, Wash. & bait.—lste | 99%) 99% 
St. Nicholas........... 600,0; 212,8) 1,743,2) 293,3 94,4) 1.565.2 | N.Y. Phil. &Norf — lst,6s| $9%%/100 2ds, 5 65 | 70 
Shoe & Leather.... .. 500,0| 237,1) 3,202,0! 639,0 331,0, 3,496 0 TE cneeneciteudsll neetagleéuniil 3de, 38 peaneetaaanmhabata DO leans . 
Corn Exchange...... 1,000,0| 1,071,8) 6,577,0) 89,0 “50,0, 6,0880] Penn. --Gen. ,68,coup. 1910/ 130 [...... lat, "Inc., Sa, 1931..... 12 6 
Continental............ 1,000,0} 283,1; 4,$00,1) €0),. 80,2) 5,5°5,4 Cons., 68, coup...19C5..| 1Z14/...... Seab’d& Ro'n’ke—5s, 1926}¢...... 110% 
eR 300,0| 336,7| 2,060,0); 142,4 +66,0, 2,050,0 Cons., 58, coup...1919 | ....../....- Union (end ( apton', 68...) ..... |...... 
Importers’ & Traders yy 3,eTe) 196086 = : Lore epee 4498, Trust Loav........| 107 |.. .-.! West. Md., 3d guar., 68..( ...-.. cosens 
feet eee eee eeeeee- Z, sf . , , s* 2 y 6, ; 23 e 
Rory itiver saumeniitiibnieds 240,0 101.8 ] sone 129,6) 177 ; 2753-8 * Ex-dividend. + Pershare. 3 Last price this week. 
East River.... 260,0, 121, 1,326, 247,2 123,7| 1,477,1 
F mar Nat ionai. aad 8,200.0 1,395.1 16.877.0 2,575,0 2.6160) 16,646'4 New York Local Securities. 
entra: National...... 2,000, , ’ ’ 4, . ’ .056,0 
Sininetioomt | 4600) ass"| ates) 1.5008) Stas) Ser saalersnaree 
ar f : , Z) y , 5 ’ 5, 
First National........ 600,0| 5,611,1) 21,+82,5) 3,344,4, 1,442.2) 19.617,5| BANKS. | Bid. BANKS. | Bid. BANKS. | Bid.; Ask 
National... ... 1,‘ 00,0 214, 4,720.0) 1,011,6 47?, 4,955,8 a 
N. Y. Nat'l Exehange 300.0 116,7; 1,4640 192,68 137.3; 1.2°3.4 eo ee 
iat Pe a 250,0 363,3) 2,282, 477,4 1+9, 2 372.8 
New York County.... 20,0 67,0; 2,276,0 760,0 155,0| 2,993.5 
German-American.... 750,0 195.8, 2.618.2 238,1 125,3| 2,217.5 
Chase National........ 500-0 4°6,1| 7,569,8) 1,690, 692,7| 88,0904 
Avenue.... .... 100, 638,4| 3,836,6;  907,6 88,9; 3,940,3 
German Senge... 200,0 62,5; 2,614,6 74,1 #66.8 $3,112,383 
Germania,.... ma 200,0| 351,9) 2,617,8|) 144,: 408,0, 2,822.5 
United | States......... 500.0; 499,7 52,3; 90,9; 110,3) 4,138,2 
ae RE $00,0, 164,6) 2,436,1/ 656,7| 217.2) 3$,040,9 
Garfield. a 00,0 203,1 B, 329.98 581.4 249,86; 2,+32,0 
Fifth Naticnal........ 150,0 237,3| 1,519,0 332 3. 91,7) 1,784.1 
Bank of the Metrop.. 300,0 11,5; 3,6%0,2 995,9 314,4) 4,607,5 
West tide..... ........ 200,0 185,0; i,977, $20.7 i#9,2; 2,19%,3 
Beaboard sanene peneeeee 500,0 130,2) 2,000,5 435,28 32!1,4; 2,74:1,0 
Bixth National....... 200.0} 70,1| 3,810:2| 6) g.1) 1250, 2,195.0 
Western National....| 3,500,0) 170,9) 9,583, A 1,269,1) 1,147 7,3 8,629,0 






































Ga8S COMPANIES. Bid. | Ask GAS COMPANIES, Rid. 
srooklyn ee Be ovens 103 (105 ||P oA ) 71 
Citizens’ Gas- gaaees 54 | 56 ||Williamsburg.. ........... 122 

nds, ----/100 (103 Bo . = eh 
Canenistase’ OD wceconcce 72 | 72%||Metro slitan (Bklyn. j....| 80 
J + pre A City & Hoboken.../165 |...... “Wunicipal— Bonds, 7s.....;105 
Metropo —Bonds ..... Bee leases 5 > jumicipal eeensese 133 
Matual (N. - ¥.) 90 | 92 Bond --|105 

Bonds 00 |102 [iE — Ny name Gedenees 60gens 105 
Nassau tenes. --|100 |105 nds, 68..... 110 

a ER RR 97 /100 
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[City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.) 


Unlisted Securities.—Quotations from both Exchanges: 





SECURITIES. 





Brooklyn Elev’dé—satock.. 
Broo — tele & Montauk.... 


Bid. 





3 
8 10u 
3 





California Pac 
Chic. Burl. & No.—Stock 


Dul. 8. Shore & At.— Stk. 
Pre 


* 
East & West RR. of ala. 
Gongie Pac.—S810ck..... 





ade 
Henderscn Bridge—St’k. 
Kanawha @ Ohilw..........- 


}’ seen 





Kee'y Motor.........---.. 
Lehigh & "Wilkes. Coal.. 
aes oe Coal 








Mex. Nat.Construct’p Go. 





RR... --- 


eeeere 





























SECU RITIES. Bid. ; 4sk 
|| Mexican Nationa! tr. rec.) 6) 7% 
lat mori gage, tr. rec..../...... 39 
New list 6s. v9 (101 
= Y¥. W.8.& Buff........ 2 
N.Y. & Green’d Lake, lst} 25 |...... 
io. cnnitnn Guaeienel 5 8 
N. ¥ Mutual Tel........../..... 914 
N.Y. & Northern......../ 10 13 
EE 20 22 
New fersey & N. Y.—1st./100 |...... 
Wi. J. BORUREERcccce cccces 2 3 
Ocean Steam.Co.,let guar.;103 (106 
Pensscola & Atiaptic.... > Laan 
— A “ & Aug.—1st... = o«ee® . 
Rich” York Riv. & Ches..| yO |...«« 
St. Josey h & Grand Isl...| 11 4 
St. al Ch.cago..... saeaaad ae 
St. Paul Ek & Gr. at. 1st 6s 98 jill 
,, wer, & = Wat eee 26 
Te “de & Ohio J ney col BO |. cccce 
“= Seeeeeee eee seers 85 -«ceee 
Tonle ~aesee & West...| 16 20 
Se ates 72%; 75 
‘_-< “s Meridiar—1st. 90 cates 
40 | .ceee - 
ee 6% 7% 
St: ek, pref........ ; %; 1% 
Western . at. Bank...... | @4 95 
West N. Car.—Con. M....! 85 
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_— a Latest Earnings Reported. | Jan. 1 to Latest Date, : 
ADB. neers : 
Zuvestment Weekor Mo| 1888. | 1887. | 1888. | 1887. : 
ag ! , R 3 k. 02 6 mA me 6,1 hS 26. 
° Louisv. & Nashv.|4thwk May| 415,945; 398,024 6,342, 6,156,936 
vilvoad utelligence Lou.N.A. & Chic.\dthwkMay! 67,031) 59,866! 809,713| 830,585: 
| sens vais |iear’| fuze Seer) Sri fonaee 
L ~- |ARPead.. .2. ’ Uv, ’ } , 
—— Memphis &Chas. 3d WkMay| 27,664) 26,724 | 635,496, 611,143- 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 132 pages, ae Nag May May oer ane setae en 1,967,408 
contains extended tables of the Funded Debt of States and Seniee Div.|March.....| _13'193 5733 39/201 
Cities and of the Stocks and Bonds of Railroads and other | syox. N. (all Ins)|April....- 161.933 155,126 , 738,454 
Companies. It is published on the last Saturday of every sMexicanRallwy|W a La Fo 61,769 182:038) etl 
cther month-—viz., January, March, May, July, eres Milwaukee &No.|4thwk May, 30,445, _ 23,637 397,622| 
ber and November, and is furnished without extra c @rgé | Minneap.& St.L.|April...... 102.416, 113,552 398,411 
toall regular subscribers of the CHRONICLE. Hatra copies | Mobile & Ohio _ May. cae 212,502 193.66 7 997 924 | 
are sold to subscribers of the CHRONICLE at 50 cents each, jo hag neyo Ooh "| “J0'961! 10/536 , 51,589 
oe ee NY Soni May. ged4ut 28Fos039.786407 
—— N.Y. Cen. ° BEET ccccces ’ + 10" 4, Vv ’ etd 
N.Y. L. E. & W.. |April...... 2,112,656/2,048,997) 8,181,533) 
RAILROAD EARNINGS. N'Y. & New Eng.|April. 410,325) '411,351, 1,567,257, 
ar" N. Y. & Northern |4thwk May 17,351 phy res dik Tia 
Gross Earnings to Latest Dates.—The latest railroad earn- N.Y. Ont: 4 ) poy May Sane 41:877| 175901 
and the totals from Jan, 1 to latest date are given below N:Y.Sus.& W...[Adril......| 106:381, 107171, 4 418/926 
for all the railroad companies whose reports can be obtained | Niro & West (Lt wkMay| 81,6 7,019, 1,928,290 
: N’theastrn (S.C.)/April...... 94,169 42,308) : trys 
Latest Earnings Reported. | Jan.1 to Latest Date. | Northern Cent’l.|April...... 486,614 513,560 1,819, 2 
ROADS. | ~ | Northern Pacitic|4thwk May; 579,202 384,271 5,818,82 
Weekor Mo) 1888. | 1887. 1888. 1887. | Ohio & Miss...../4thwk May} 65,705 76,510, 1,444,494 
dead -— — | ~— Ohio River....../4thwkMay| .9.437/ 7.398, 149.»67 
: $ $ $ $ Ohio Southern . |May........ 17 | ee ty . pre 
Allegheny Val. .|April...... 163,519) 163,606 634,854) | 618,856 | Oregon Imp. Co |Mareh..... 466,440/ 299.916) 1,194,064 
Atoh. T. & 8. Fe./April...... |1,205,350 1,684,358 4,579,19!) 5,996,041 | Greg. R. & N. Co. April...... 8,053! 437,548 92 758-083 
Atlanta & Char.|April...... 96,437, 86,759 457,199) 427,016 | pennsylvania. ..|April ..... 4,650,045 4,342,834 )17,750, 
Atlanta & W. Pt..;April..-.-. 29,406 31,373 146,372 136,143 | Peoria Dec. & EV. \2 wk Apr 1,375, 13,173 1163358 
Atlantic & Pac..|4thwk May) 63,763) 68,317 1,106,479) 1,176,197 | phila. & Erie..../April......|_ 329,481, $14,531 1,162,323 
B.40.East.Lines April...... 1,182,461,1,215,221) eee. eee] teen eee Phila. & Read’g.|April...... Here eh ay te retry 
Western Lines. April...... 1229) 363,952) seneree-| — veneeees Coal & Iron Co.|April...... 1,217,994 1, 56'429| 8362125 
ae ‘April ...c«. 1,553,690/1,579,173; = ....... | «20. Tot.bothCo’s..| April...... 3,051,314 2,956,422 moO Gas 
Balt. & Potomac; April...... 3,008 115,71%) 480,176) 453,922 | pitts. & West’rn.|4thwk May| | 57.9 18 45,707 Uy 
Beech Creek..../April...... 86,172, 75,068; 338,333) 240,595 | pytRoyal Aug |April...... 20,378) 19,196 sacaet| tana 
Buf.Roch.& Pitt 4thwk May, 53,748) 60,160 47,807) 787,045 | pt Ria & W.Car.|April...... 18,498 17,319 a AR 
ee E Sise'laauwe aay! 1eees| Isles] Seeage| MOSAGE | Bich &Ailegh'y. [Apri] 46,601] 465005, 175:307, 17, 
4t Ww a ’ . & ® ’ on & rr. ier. ,o— = » 
ad 4thwk May 38,315) 29,238) 780,99%) 634,797 Bich, & Danv.|4thwk May} 79,850) 70,775 1.986.908 1,684,138 
den & Atl’c| April... ... 39,965) 41,949) = 139,72! | 132,401] va Mid. Div..|4thwkMay| 30,300 30,150 oS Saeae 
Smnadian Pacific ithwk May) 317,000; 301,000) 4,594,3 » | 3,669,286 | ©. 0. & A. Div.|sthwkMay| 12,200 Aieesl Saaaee| Stanne 
Cp.F’r &Yad. Val April eewee 2,104 18,929 205,034 86,617 Col. & Gr. Div.|4thwk May 4,600 snare gn an ii6 
Qarolina Cent...) April...... 34,107; 32,903 | 184,138) 173.554] West. N.C. Div|4thwk May 12,875 2,8 267,279| 269,110 
Cen.RR.&Bg.Co.| April...... | 470,622) 386,349 2,312,61 1,972,935 W. O. & W.Div.|4thwk May 1,900 2,600 40°987 7701 
Centrallowa....4thwkMay) 30,014) 26,086! 536,231 923,922) Ash. & Sp. Div.|/4thwk May 1,500 ne 800 9 pees) a anaee. 
Central of N.J..|April ..... 1,006,3 987,349) 3,678,724 3,373,243 Total all ....|/4thwk May| 143,225 133 779 $103 9] 8.10 
Central Pacific .|March..... 1,228,948) 1,115,960) 3,414,242) 2,635,363 | Rome W. & Og..|April ..... 251,507, S7.008, 998,673) S7eaee 
Central of —~" ene 6,3 5,897, 37,958 30,044 | oot L. Alt. &T.H.|4thwk May 49,191, 4 ven aatate| Seinen 
rag hee ry nd RS “4'380| “4.037| 291070] "27°77 srArk.&Tex |ithwkMay| _ 69504, _56:103| 1,019,0.0| _ 827233 
Darl ee , ’ =~ 9 St. . rk. ex Ww ‘ = ; ? *- : , . , ’ 
See abr Rigs pa aes MPR RC Raean hee ay Bt RR SH! aR 
oir. |April...... e , 201 St.Paul & u wk May 99 48.2 471,56; | ° 
Chie, & Atlantic.|ithwk May! _63;736| _ 40,682 873,266 838,339 | st. P.Min. &Man.|May........ 743,455) 572,517) 3,327,979) 2,833,038 
¢. Burl. & No./April...... |, 227,887) 207,740) 475.269) | 829,245 | 8 ant.& Ar.Pass.|3d wk May| 21,975) ‘S3aa7| 2077571 98400 
Chic, Burl. &Q April..... 1,703,844 )/2,197,899 6,272,845) 8,983,201 | Scioto Valley....|April...... 48,~69 yA 
Chic. & East. [l.|ithwkMay| 45,573; 41,303, 799.971| 775,909 | Seard & Roan.|April...... 57,868) 49,698, 228,213, , 
Chic, & Ind. Coa) |4thwk May 13,240 8,070) 207,230 148,088 Seattle L 8.& E |May........ 12,643 neem rye $50,786 
Chic. Mil. & St.P.|\4thwk May) 628,500) 647,890 8,551,500 074,272 | Shenandoah Val.|April...... 5,000 5,088 458°992| 401°590 
{ hic & N’thw’n April *eeees eae rr eae ry yf grt South ee: April “seee* 76,294 74,791 ’ | ’ 
{ & Oh. Riv jApril -.... ° 9 ’ 6 Us So. Pacitic Co.— 
He LE. AEC Hl. )| 496-246} 540/175] 1,760:402| 1,860;402 | Gal-Har.d8.A.|April...... 320,004) 370,043| 1,305,068) 975,188 
Chic. 8t.P.M.&O.|April...... By phar) 1,100,488 00" Louis’a Weet../April...... dy (on Boe "Os 
Gmind.St.L.cC/april. | 201;751| 202743, S21i941 soo.zog | Morgane leh. |Apri ---. #13655| 15648, | 321092) 47527 
Cin. Ind.St.L.&C. angm@:. -. of ’ ~ ’ ° +e ex. U Ih. see ’ p+ ws a 
Cin. Jack. & Mac. 4thwkMay, 14,380) 10,785, | 185,519, 161,875] pax & N. Orl._|April...... 110,820 95.597, 4 Aohe7) , 362, 584 
Gn.N.O. &T. P.\3d wk May) = 62,569) 56,979) 1,307,170) 1,202,982 | A tjan’c system April...... 924,551| 76 Os! 2,590,008) 2. 20aTa 
Ala.Gt.South 3d wk May) 24,436) 25,241 0,848 55>,411 1] Dpacitic system March....- 2,827,054 2,270, 06 10°602°446| 7°778'515 
N.Orl. & N. E |3d wk May, we tt to reed tage : Total of all.. |March lille 3,892,890 3,035,8 29, ’ 7% 0] 
Vicksb. & Mer.|3d wk May 84: 93S 903 | So. Pac. RR.— | = o18 
Vicks. Sh. & P |3d wk May 079 7,234 | 189,296, 193,130 No. Div. (Cal.)}March..... 138,910 141,261 , 389 aoe yt 
Erlanger Syst |3d wk May! 110,500 106,314 2,5%0,519 2,399,526 So. Div. (Cal.)|March.... 529,049 oat eee "B04 956. 17.890 
fe hlaMch lard | vrael govt| setesel = 8:423 New Mex. Div|Mareh 102'333| 747636 279,576) 175,345 
Cin. Sel. & Mob.. |April...... 72 00) JO; e+ New Mex. Div|March....- ’ 90x ’ r+ 
Cin. & Spring’d |April...... 88,058 90,613 358.581 344,486 Spar. Un. & Col./April...... 94 anata one aan ona an L 
Cin. Wash.&Balt.|4thwk May| 54,151) 51,697 velcro) See,0 Staten Is.Rap.T1/M ty........ 76,991 sas anal apouenl sana 
Qey.Akron &Col}sd wk May; 11,788} 10,071) 223,650) 201,107 | gvnit Branch |April.. 102,692} 10 eee) 2 ee tas] 0 Sanaa 
Cley. & Canton |April...... 31,843 32,952 115,701 111,072 Texas & Pacitic.|4thwk May| 148,10 —s rrtpeed 198010 
Clev.Col.C. & Ind April eecceeeoe 301 20 317,389 1,282,776 1,321,049 Tol.A.A.& N.M’b 4thwk May 16,393 eps per eed 391°9 
Whole system {April...... 567,778] 565,733) 2,307,626) 2,328,629 | mor" ¢ Ohio Gent.'4thwk May 34,812 23.17 469,765| 391,927 
og Teg oe ag Tol, BS Moat -. athe May | 539,24912,342'155| 8,693,120| 8,326 78T 
olor, Midland... |3d wk May 347)... , 20,441 | Union Pacific .../April...... 54,038] 52,156! '201,373| 198, 
Col. & Cin. Mid [4thwkMay| 11,313 6,933) 123,784) 120,441 | Vaney of O ~ oom 54.038| 52. 3 ’ 
Ool.Hock.V.&T./4thwk May; 70,511) 40,463 1,065,077 1,092,944 | wan. Western... 4thwk May 161,28 169,198 2 101,743 3.379,973 
_ CEG Ww mo pig oe 133975 tits *419:305| 348/916 Wantion of = A ‘i, wen °29'406 °31:372| 163.515 "154,677 
v.& R, - 3a w ‘ ay 7 sae —— —— esterln Oo oo (AR PPERL. 1. «ee s , , « 
Den. Tex.&Gult |3 wks May| 22,309/ ........ 114,9% --- | West N. Y. & Pa | ithwk May 7,700 eeeus a ge 1,007 hte 
et.Bay C.&Alp. i 48,7 46,067 West Jersey... | April...... hy 30'328 171 682 109:098 
ot.Lans’g& No./4thwk May} 27,430} 32,771 .V.Cen.&Pitts.,April _.. 52, : pet me ye 291532 
ay ‘Go 34 - oer 33°146 32°498 vO - ~) re ate a 55° 704 52,149} 292,419] 257,203 
a.&Ga.\3d wk May ’ ’ il. ug be-ce ’ ohSo) | ous 
Evans. & Ind’ plis|4thwk May 6,674 5,244 aWisconsin Cen /athwkMay) 100,634' 102,327) 1,362,591! 1,310,974 
Evansy. & T. H./4thwk May) 20,583) 20,55 ama, * Mexican currency. 
Rekaxarce(iuweaes| $ctao| 2053 i icing Yadtanapole& 8. Lous. 
av. -/4thw ay 4s ® 
Set Den.Oey|3d wk May| 21,668 16,908 P Construction earnings in April $731, against $13,361 last year. 
Pacific . |4thwk May ’ ’ all 
Gr. Rap. & Ind...|3d wk May} 41,300} 41,880 Latest Gross Earnings by Weeks.—The een — 
e8.... aa us May saaot ootaae earnings in the foregoing table are separately summ Pp 
- ashen 40 025 follows: 
Gulf Col.& 8.Fe.}April._.... 205,404) 162,028 as [fo : , . : 
&Tex.Cen.|3d wk May| 46,670) 41,162 Returns of earnings continue vee Suapeien, San ree ~y | 
Humest’n&Shev}April ... 9,500; 10,494 the fourth week of May on 59 roads reaching pel | 
Dl.Cen. (Il. 80) |April......| 859, 793.701 For the full month 74 roads have reported, with earnings of | 
Dub esioux G. aeel viel 7.455 59.729 $22,883,655 this year, against $21,746,397 last year, the in- | 
. 0 - | ADPPli....-- j ’ * ) - os 
Ta. Falls &8.C. April tts 50,743; 43,778 crease beiog $1,137,258, or 5°23 per cent. | 
Ind. Dec. & Spr_|April ..... 24,408; 26,67 | ) | | | 
pi & St.Louis |athwkMay| 49,191, 46,847 Ath week of May. | 1888. | 1887. | Increase. | Decrease. | 
Kanawha& Ohio|4thwk May| 10,945 1702 | | 
EC.PLS.&Mem. id wk May 72,089 89,366 | $ a o- g | s ia 
-C.CL&S 3d w a ’ , .| 63, 9e | sw wwe cecece ’ 
Kentucky Cent April.. : 68,737 77,399 yy hy AS 53,748| 60,160|  ........ 6,412 
Keokuk & West. |3a wk May 4,36: 678 = oo vin he ‘Cale. .......| 314625) 19.169] ........ 3,544 
Kingst’n & Pem. }4thwk May 5,93 4,551) Tt i : Southern.. 38,315 29,238! i sass e 
Luoxv. & Ohio . April... ... ree eres Oar adia : Pacitic ieee! 7, 301,000) BESO ccaduuse 
lake E. & West |athwkMay| 51,89) 1847 ees eee “| 30,014 6 O86, 3,92! sinlniennen 
lehigh & Hind. May. ...... 23.626) 16,548) Chicago & Atlantic .... 63,736, 46,682) 17,054) 2.2.0... | 
leh &WilB.Coal April .""""| 689,500! 693,6:6| ...".. | $63,990 | Gnteaso & East. Ils... 0 4073) 40303) 270) ITT 
Poss oe ae +389 254.707 1 O17 831 995°358 Satenee ad. Coal... | 13,240 8,070. 5,170 75386 
al ; | 254, | 1,047, ’ og om lt | 98.5 890, Saos 9, 
one Agra rk Mav. ett ee a Chicago Mil. & St. Paul...'__ 628,500' 647,890 
(Cee 
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4th week of May. 1888. 1887. Increase. | Decrease 
& 

‘Chicago & West Mich..... 38,742) 34.715 4,027 supasess 
Cincinnati Jack. & Mack. 14,380) 10,78% 3,595 nabtabes 
Cin. Wash. &. Balt........ f4,151, 51,697 ET’: udnaceas 

Col. & Cin. Midland. ..... 11,313) 6,93 4,:80 eubseee 
Col. Hock. Val. & Tol..... 70,511) 40,463 | A 
Denver & Rio Grande.... ; | nnn.” etdodigs 23,700 
Detroit Lans. & North ... 27,430! MeEl-  éateceks 5,311 
Evansville & Indianap... 3,674) 5,244 1,430 doisewhen 
Evansville& T.H .... 2 ',583) 20,552 3 oogesce: 
Flint & Pere Marquette.. 67,294) 71,985 bein ade 4,691 
Florida Ky. & Nav........ 27,140 24,653 tl shtieane 
Georgia Pacific .......... 20,140, 21,004 basen ss 864 
Kanawha & Ohio......... 10,945) 4,702 6,243) paeiibes 
Kingston & Pembroke ... 5,930) 4,551 | eee 
Lake Erie & Western .... 9- 44,847 7,142 Ainieuta sis 
Louisv Evans. & St. L... 22.424) 20,368 nt . exs»eies 
Louisvil « & Nashville ... 25,945; 398,024 17,921 adiieuundh 
fouisville N. Aib & Chie. 67,031 59,866 | eras 
Louisville N.O & Texas. 61/257, 33.938} 17.319) 1222277: 

Mexican Central. ........ 180,693| 135,328 45,365 hl pee 
Milwaukee L. Sh. & West. 88,728 108,648 ee 19,920 
Milwaukee & Northern... 30,445) 23,637 6,808 enitenated 
New York & Northern.... 17,351) 16,646 gtd 
New York Ont. & West... 47,538 40,468 Y... <a es 
Norfolk & Western........ 81,659 67,019 14,640 seepeans 
Northern Pacific ........ 579,202) 384,271 SOE. § > - ondecnas 
Ohio & Mississippi........ 65,705|  —- 76,510! a 10,505 
... odusmescoes 9,437) 7,358 SE” aad 
Pittsburg & Western...... Sree) ~ ewes) | SE GC dacene 
Richmond & Danville .... 79,850. 70,775 2 a sor 
Virginia Mid. Div....... 30,300 30,150 are 
Char. C. & A. Div....... 12,200 12,075 | era 
@oal, & Ge. Div.... ..c-- 4,600 4,500 AEST 
West North Car. Div... 12 875 Ds” ‘wgedauigel ‘gabled 
Wash. O. & W. Div...... 1,900 2,600 Bae 7CO 
Ash. & Spar. Div ..... 1,500 +00! . rot 
q8t. L. Alt.&T. H ,M.L.... 49,191 46,847) eee - ° édcbiiets 
6t. L. Alt.& T.H..branches 19,720 DT” ddmesese 4,553 

St. Louis Ark. & Texas... 69,504) 56,103 13,401 ~eP 
6t. Louis & San Fran..... 142,701) DOE - - - ecerecke 3.958 
St. Paul & Duluth......... 45,995) 48,285 ay 2,290 
Texas & Pacilic..... .... 148,101) 103,834 rs > oes 
Toledo A. A. & No. Mich.. 16,393, 9,596 aerate 
Toledo & Ohio Central .. 34,89 =! 23.177 11,715 ht Bee 
Tol. Peoria & Western....! 20,963 8 ea 3,763 
Wabash Western ........ 161.283 aaa 7,915 
Western N. Y. & Penn ... 77,700 64,400 RS Set 
Wheeling & Lake Erie.... 22,347 18,859) * aoe: 
Wisconsin Central........ 100,634 102,327) inicehidiaiie 1,693 
Total (59 roads)......... 4,646,780) 4,218,404, 552,469! 124,093 
@et increase (1015p. cc) .) — eeeeeee| teen ee. | 498,376 ......-. 











t Including Indianapolis & St. Louis. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
¢eturns for each road being published here as soon as received 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
gear on those companies whose fiscal year does not correspond 
with the calendar year, 

MONTH AND CALENDAR YEAR. . 


——— April-——_—__ —Jan. 1 to April 30.4 
1888, 1887. 1888. 1887. 
Roads. $ $ $ $ 

Atchison T. & 8S. Fe.. Gross. 1,205,350 1,684,358 4,579,194 5,996.041 
Net... 240,605 788,402 1,201,168 2,833,751 
Cairo Vince. & Chic...G: oss, 54,552 50,022 220,537 222.052 
Net... 12,030 1,664 53,546 43,539 
Central of N. Jersey.Gross. 1,006,326 987,349 3,678.724 3,373,843 
Net. 451,513 483,354 1,538,131 1,426,435 
Ches. O. & Eouthw’n.Gross. 140,917 127,364 618,068 549,969 
Net... 45,105 37,163 195,273 197,114 
Chic. Burl. & North’n Gross. 127,987 207,742 475,269 829,245 
Net... def.2,780 19,922 def.2,698 205,765 
Chicago Burl. & Quin.Gross. 1,703,844 2,197,899 6,272,845 8 983.201 
Net... 154,681 910,131 8 5,155 4,266,328 
Cleve. Col. Cin. & Ind.Gross. 567,778 565,733 2,307,626 2,328,629 
Net... 141,829 128,946 966,513 634,231 
Georgia Pacitic....... Gross. 94,372 85,571 416,971 351,862 
et.. 27,091 28 871 90,282 103,787 
Minn. & St. Louis ... Gross. 102,416 113.552 398,411 496,834 
Net... 21,906 14,219 61,553 117, 69 
New Brunswick...... Gross. 77,934 73,9657 253,537 235,529 
Net... 27,198 27,082 67,196 35,411 
Ohie River.....ccccess Gross, 33.181 20,864 114,139 72,579 
Jet... 13,328 5,926 42,208 1,725 
Oregon Imp. Co....... Net... 129,297 77,774 300,635 212,399 
Oreg. Ry. & Nay. Co.Gross. 478,053 437,548 1,754,631 1,409,750 
Net... 141,273 175,184 535,724 471,389 
Scioto Valley ........Gross. 48,869 53,687 20°,757 231,789 
Net... meee © obasits one +! ‘etek 

Southern Pacific Co.— 
Galv. Har. & San A Gross. 316,°94 276.943 1,275,064 975,183 
Net... 82,457 20,102 304,983 28,10v 
Louisiana Western.Gross. 75.°60 61,512 303,38 4 242.877 
et... 37,149 20,911 146,067 97,299 
Morgan's La. & Tex.Gross. 413,022 316,894 1,784,462 1.314,848 
Net... 106,994 53,936 043,944 150,706 
N. Y. Texas & Mex.Gross. 8,655 15,648 32,092 47,527 
Net... def.4,422 1,694 def.22,990 def.6,i42 
Texas & N. O....... Gross. 110,820 95,597 451,071 362,584 
Net... 29,275 31,588 123,156 139,888 
‘Total Atlantic Sys..Gross. 924,551 766,594 3,826,069 2,943,017 
Net... 251,453 128,232 1,095,159 409,552 
‘Tol, & Ohio Central ..Gross. 83.761 73,263 374.889 315,790 
Net... 28,317 18,999 139,211 111,014 
Union Pacific......... Gross, 2,539,243 2,342,155 8,698,120 8,326,787 


Net... 1,116,683 846,350 3,170,911 2,816,080 
-— March.-———~  -—Jan.1 to Mar.31.-— 


1888. 1887. 1888. 1887. 

Roads. $ $ ~ 
Central Pacific.......Gross. 1,248,948 1,115,960 3,414,242 2,635,363 
Net... 470,788 505,300 1,269,903 1,061,043 


, 
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-~——-March.———. —Jan. 1 to March 31. 

1888. 1887. 1888. 1887, 

Roads. $ $ 
Oregon Imp. Co......Gross. 466,440 299,916 1,194,064 795,857 
et... 66,6352 73,707 171,338 134,624 
Southern Pacific RR.— 

No. Div. (Cal.)...... Gross. 138,910 141,261 369,866 335,815 
Net. .. 55,865 58,162 127,342 108,686 
So. Div. (Cal.)......Gross. 589,049 255,763 1,547,822 799,254 
Net... 177,931 19,971 431,959 174,346 
Arizona Division...Gross, 204,750 171,948 604,956 417,890 
Net.. 66.471 . 80,992 179,735 169,904 
New Mexico Div...Gross. 102,333 74,636 279,576 175,345 
Net... 33,614 35,486 93,717 71,509 


MONTH AND FISCAL YEAR, 


— —April.—_—~ -—Mavr1 to April 30.— 
1888. 1887. 1887-8. 1886-7, 
Road. $ $ $ $ 
Cairo Vinc. & Chic...Gross. 54,552 50,022 773,035 710,666 
Net. .. 12,030 1,664 251,397 161,267 
———April._——-~ -—July1to Apl. 30.4 
1888. 1887. 1887-3. 1386-7, 
Road. $ $ $ $ 
New Brunswick...... Gross. 77,934 73,567 707,604 665,628 
Net;.. 7,198 27,082 237,618 181,487 
Tol. & Ohio Central..Gross. 83,761 73,263 989,314 806,437 
Net... 28,317 18,999 366,650 251,484 
—-— April.—— —0c'.1 to April 30.4 
1888. 1887. 1887-8. 1886-7, 
Road. $ $ $ 
Georgia Pacific....... Gross. 94,372 85,571 808.174 633,808 
Net... 27,091 28,871 212,672 227,984 
——Uarch.———  -—Dre.1 to Meh. 31-4 
1888. 1887. 1887-8. 1886-7. 
Company. > ‘ 7 
Oregon Imp. Co......Gross. 466.440 299,916 1,545,271 1,060,327 
Net... GHZ 73,707 247,111 179,118 





ANNUAL «xcrORTS. 


Chicago Rock Island & Pacific Railway. 


( For the year ending March 31, 1888, / 
The annual report just to hand shows that after paying all 





charges and dividends the company had a d ficit the past year 
of $258,247, compared with a surplus in the previous year of 
$311,703. In the income account for 1837-88 the premium on 
bunds sold, $844,0)0, is included, thus making the deficit ap- 
pesr as a surplus of $585, 753. 

The report says: ‘‘The proceeds of the sale of $21,960,000 
of five per ceat extension bonds, and bond certificates, have 
been used in building extensions of this company’s system of 
railway lines, viz : The Wisconsin Minnesota & Pacific Rail- 
way, the Saint Joseph & Iowa Railroad, the Chicago Kansas 
& Nebraska Railway. ' 

‘‘The entire is-ue of the six p>r cent first mortgage bonds, 
$21,960,000, of above companies, and also a majority of the 
capital stock of the same, are owned by this company, and 
are held by trustee as security for our issue of five per cent 
Extension and Collateral bonds. 

Passenger earnings in comparison with the previous year 
show an increase of $391,585, or 12 64-100 per cent. 

The rate per passeng+r per mile for the year ending March 
31, 1887, was 2 328-1,000 cents, and for the year ending March 
31, 1888, it was 2 336-1,000 cents. 

F.eight earnings for the year increased $763,901, or 9 5-10 
per cent. The revenue from through freight (freight delivered 
to or received from ‘connecting lines) increased $524,895, or 
11 4-10 per cent, and the revenue from local freight increased 
$239,006, or 6 96 100 per cent. 

CHICAGO KANSAS & NEBRASKA RAILWAY Jf 

The Chicago Kansas & Nevroska Railway Company was 
organized under the laws of the State of Kinsas, March 17, 
1886, with a capital stock of $15,000,000, which under an 
amended charter, dated June 8, 1387, was increased to~ 
$30,000,000. The bonded indebteine-s of the company is at 
the rate of $15,000 per mile for 1,030 a] s of comol-ted road, 
and for equipment $2,550,000, being amount actually expended 
for locomotives, cars, &c., or at the ra'e of $5,0U0 per mile for 
510 miles of road, the whole issue azgregating $18,000,000 6 
per cent first mortgage gold bonds. Allof tnese bonds, toge- 
ther with the entire capital stock of the compiny—with the 
exception of small am punts of stock conveyed to municipali- 
ties along its line, in consideration of aid bonds voted—is 
pledged to the C. R. I. & P. Rv. Co, as ecurity for advances 
ma‘e by siid company, amounting. March 31, 1888, to $21,185,- 
734, which amount includes $816 423 expended for terminal 
facilities at Kansas City, Mo. Track laying began O-t. 1, 1886, 


and 1,113 miles of road, including 67 2-10 miles leased, was in 


operation March 31, 1888. 

The statistics of operations, earnings, charges, &c., and the 
balance shet, of the C. R. 1 & P. RR. for four years, have 
been compiled for the CHRONICLE as follows: 


1883-84. 1884-85. 1885-86. 1886-87. 
Miles owned & oper. 1,384 1,384 1,384 1,527 
Ope-ations— « = ~ $ 
Passengers carried. 2,848,900 3,121,607 3,517,624 3,720,334 


Passenger mileage.. 12’.618.23% 129,203,404 133,091,642 142,578,651 
; “y —* 2°336 cts. 





Rate per pass.p.mile 2°466 cts. 2°420 cts. 2°328 cts. 

Freight (tns) carried 3,480,502 3.873,605 4,1-0,109 4,970,496 
Freight (tons) mile*. 780,944 251 719,972,565 793.824,454 941,661 ,006 
Av.rate p.ton p mile 1‘v4 cts. 1°07 cts. 1°01 cts. 0°93 cts. 











Earnings— + + $ $ 
Pa-senger..... eeceee 3,023,834 3,127,253 3.097,916 3,489,501 
Freight ....... wecee 8,144,142 7,713,659 8,017,453 8,801,354 
Mail,expr’s,r’nts,&o —1,938.845 1,163,431 1,183,681 1,214,872 

To'al gross earns. 12,<v6,911 12,004,348 12,319,050 13 909,727 


~ * Company’s freight not included. 
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; 1884-5. 1885-6. 1886-7, ‘on % gross earnings, due to the general improvement in business, 

t Of way, &o *~ 3,391,554 1,41 £203 1.658784 1,896,678 | 20d the further development of the territory tributary to the 

aint. ofequipm’t. 719,331 1,054,517 1.044,913 1,240,533 | road. The expenses continue heavy, in consequence of the 

'rnexp’ses. 4,3%9,.284 3,946,749 4,032.704 4,897,479 | extensive repairs to equipment and roadway, and extraor- 
— 07 «391.871 394,853 355,948 | gi ? 

Scout, «398.343 +—«-359,553 «373,550 «811.422 | diary renewals and betterments in the way of new irom 
Misceian “eaee als . ~~ bridges, steel rails and fastenings, cross-ties, bridge lumber, 
nv Total...... 2... 7,160,324 7,166,893 7,501,809 8,742,030 | &c, These disbursements have materially improved the 
Net earnings ....... 5,046,587 4,837,453 4,814,241 4,767,667 | physical condition of the property. 

P.c.of op.ex.to earn. 58°65 59 70 60:92 wot EARNINGS AND EXPENSES. 
Includes lost and damaged goods, &c.; injnries to persons, cattle - 9 
piled, &c.; repairs of telegraph; contingent account; legal expenses, &¢ Miles ms yt "MEAT eT siete cli BS 55. 1358 : 
INCOME ACCOUNT. TETNENGe JYOM— 
- EE PE 198,506 196,613 199,037 
i se fe —" 1885-6. SOGe FE iscavantasecesocennscdasctres = 1,848 ie 1,358 eter +4 
FP cyem = oN arnt 5.046.587 4,837,455 4,814,240 4,787, 667 Mail, express and miscellaneous.... 95,538 82.683 67,941 
Pep lend Gepertass §=— SUNS 510,000 et 4 senbaneooncadis samme $691,892  $740.654 $902,862 
 ocaagren fpebonds. ceecece . ia srgances 344000 Operatiug expenses and taxes...... 670,161 661,379 *773,546 
ted toabnlin ._. 5,376,587 5,147,455 5,044,240 6,024,837 __Net ice ditcdneongindinannes $24,731 $79,275 $129,316 
Beturcemene on po - a Po : hy an $170,766 wero spent for renewals, betterments, &c., and 
l as ro *- , 9* , =~ , 0 Ince u e ere, 
fnterest on debt ..... 1,094,750 1,213,250 1,320,667 1,810,778 
Dividends ............ 2,937,186 2,937,186 2,937,186 3,010,518 INCOME ACCOUNT, 
Rate per cent........ 7 7 7 7 1885. 1886. 1887. 
Add’n and imp. ace’t. 750,000 ain A a ee EE OE a OT $24,731 $79,275 $129,316 
Miscellaneous* ...... 196,344 164,784 170,922 206,388 harges— 
. ~ aomemmenes I PORNOS OM GUNG... .ccccccececceces: $398,540 $398,540 $420,145 

| disbursements. ,279,401 080, 732, 439, nterest on car trusts............... 9,109 5 465 12,7386 
Tota ts. 5,279,401 5,080,215 4,732,537 5,439,084 | Inte trus 5 465 786 
Balance, surplus.... 97,186 67,240 311,703 585,753 fee A gpa . certificates. .. ory aces et 

* Includes renta! and tolls Mo. River Bridge. Thterest and discount........ Sone 23,203 23,409 24,625- 
. NCE a sc, . xtracrdinary expenses, worthless 
ee ae eee) aed SAORI AND. dasccuncecceseesseeses 13,725 2,788 122,028 
Assets— . $ $ Total... $501,397 $439,717 $603,156 
_dbldgs.,equip.,&c. 60,076,755 60,366,236 60,879,320 61,712,757 re NR et Sa a L Ta eee Te r cele : 
tks Leis, ow’ ost. 7,974,389 10,233,414 8.660.058 12,821,397 | Deficit for year............... eoe----$476,666 $110,542 $473,840 
Oe > Se ee eee 7,786,242 21,185,735 Note.—The above income account embraces full interest and afl 
Materials, fuel, &c... 342,067 356,280 635,452 785,767 | charges for the entire year. The total deficit to Dee. 31, 1837, was 
Cush & cash items... 2,324,271 1,728,340 3,731,981 2,739,690 | $2,275,097. 
Total assets...... 70,717,482 72.684,374 81,743,113 99,245,346 Columbus & Hocking Coal & Iron Company. 
iabilities— ; : 
Biock. common......- 41,960,000 41,960,000 41,960,000 46,156,000 (For the year ending March 31, 1888.) ; 
Bonded debt.......... 20,500.000 21,460,000 .29,360,000 141,46),000 | The annual report says that while in the main the business 
Addit’n & imp. ace’t.. "7,770,000 8,213,000 8,213,000 Baa'3eq | Of the company has been good and prices of coal well main- 
arr lodeus. re te swoen 564.850 '2.,0u0 | tained, operations have been badly crippled for the lack of 
Profit bal. ine. ace’t.. 477,283 514,523 856,227 1,441,980} proper railroad equipment, For the year ending March 31, 
oe —— - > wile - ~~—~-__~ | 1887, the total coal shipments of the company were 957,483 
Total liabilities... 70,717,432 72,684,274 81,743,113 99,245,346 tons, and there should have been shipp-d from the mines of 


ij Includes $5,000,000 Chicago & Southwestern bonds guaranteed. 


South Carolina Railway. 
(For the year ending December 31, 1887.) 


The annual report for 1887 says: ‘*‘ Tue earnings of the com- 
pany for the last nine months of the year were in excess of 
those for the corresponding period of any year sinze 1883, and 
the deficiency for the year was caused by the very small earn- 
ings of January, February and March, which were the lowest 
since the p esent company was organiz2d. The earnings for 
this period in 1888 promise to nearly equal those of 18§3, which 
were much the largest this company has had. The expenses, 
while much less than in the exceptional year of 1886, have 
been greater than in any previous year, and the increase has 
been entirely due to the much larger amount of tonnage 
transported.” * * * 

‘“‘The expense of maintaining and repairing the roalway and 
equipment for the pit six years has aggregated $2,047,525, 
meer. perannum, For 1837 it amounted to $331,- 

Q & 


** During the year the bonds outstanding prior in lien to the 
first consolidated mortgage bonds have been reduced to $302.- 
548, of which $3,000 are not due until July, 1907, and $178,000 
have been extended at 5 per ceot until January 1, 1892. The 
remainder will be paid and canceled.” 

The following tables for four years have been compiled for 


the CHRONICLE : 
OPERATIONS AND FISCAL RESULTS. 





























18384, 1885. 1886, 1887. 
Operations— $ 5 

Freight (tons) moved. 390.257 377,850 385,999 469,548 
Freight (tons) mil’ge. 42,831,613 40,041,676 39,114,996 45,840,503 
Av.rate#tonPuule, wzil2cts. 2°04cts. 2°03 cts. 1°95 cts, 

Earnings— $ 5 
SS res eee 279,769 279,143 281,205 282,316 
DEE chdhninhienadaicets 893.859 $15,975 7S1,181 872,715 
Mail, express, &c..... 59,664 56,722 54,074 62,361 
Total grossearnings.. 1,233,292 1,151,840 1,120,060 1,217,392 
Total operating exp’s. $50,508 823,634 982,656 902,523 
Net earnings....,..... 382,724 328,157 137,404 914,869 
P.c. of op. ex, to earns 68°96 7L‘S1L 87°73 74:16 

INCOME ACCOUNT. 

; 1884. 1885. 1886. 1887. 

Receipis— $ $ $ 
Netearnings.......... 382,724 328,156 137,404 314,869 
Other receipts........ 5,880 30,271 22,454 5,8i4 
Total net income... 388,604 358,427 159,853 320,683 

bursements— 

Interest on debt...... 382,722 374,524 386,437 389,643 
ellaneous.... .... 252 _ 8,020 813 1,998 
Totaldisbursem’ts.. 382,974 382,544 387,250 391,641 
BB.ccces coe coves sur. 5,630 def. 24.117 def. 227,392 def. 70,958 


Shenardoah Valley Railroad. 
(For the year ended December 31, 1887.) 

The report of Mr. Sidney F. Tyler, receiver, states that owing 
to the heavy extraordi:ary expenditures for renewal; and bet- 
terments, it has b en deemed wise to separate the ordinary f:om 
the extraordinary expenses. There has been a large increase in 





the company during the past year fuily 1,100,000 tons; but the 
company actually shipped 690,563 tons. The reason for this 
falling off in tonnage does not lie within the company, but has 
been owing wholly to the lack of proper railroad facilities. 
For the above reason, the No. 15 and No. 29 mines of the com- 
pany have been closed, and in order to place the company in 
a more independent position, tht No. 3 mine, located upon the 
Baltimore & Onio Railroad, has been equipped for a large 
capacity, and they expect within a short period a monthly 
output from that mine of 30,000 tons, 

Oo improvement accourt there has been spent upon the 
property for repairs and improvements during the year 
$37,751, which amount has been charged to the operating 
expense of the company, although a considerable part of it 
could legitimately be counted as improvement. 


INCOME ACCOUNT FOR YEAR ENDING MARCH 31, 1888, 














OE |, ccccnanctnamecacananscssensnendanes ccceees $1,346,336 
Operating expenses......... SOS0EOe Sceccocesecesece 1,154,423 
Was TOOGISES. cocccccescceccecece Sentetinaveggemstnceéen $191,912 
Disposed of as follows:— 
Interest on bonds.............-cec-e0 putsincenacocen $60,000 
II ics o:tiasndinelt iia ben eheonnnbeeendee 12,000 
Improvements of Greendale Furnace.............. 5,278 
Improvements of Mine No, 3...........2..20e scenes 4,440 
—_—— 81,718 
Gerbas Gar Tae FOP odes cncccecccccssececcecccccscsess Ghdnee $110,193 
GENERAL BALANCE SHEET. 
Resources. Liabilities. 
Real estate and im- Capital: etecl ...2..<<-.<. $4,700,000 
provements ..... .----$9,099,682 | First mortgage bonds.. 1,000,000 
Inventory. ........-... ee 460821,257 | Bille payatle. ..... cc. 54,000 
Cash..... sisniiimanses - 30.565 | Accounts payable ..... . 85,487 
Bills receivable ........ 120,018 
Accourts receivable... 244.973 $5,839,487 
RR. accounte receivable 54,007 : 
Royalties advanced ... 31,727 | Balance of income ac- 
American coal company 10,964 GOTES dccaccnte cboe dv $ 133,755 
Northwestern docks ... 60,047 
$5,973,243 








GENERAL INVESTMENT NEWS. 





Central Pacific.—The earnings, expenses and fixed charges 
for March, and from January 1 to March 31, were as follows, 
The mileage is 1,410, against 1,382 last year. 

—Jan.1 to March 31.~ 





—— Nareh. 




















1888. 87. 1888. 1887. 

Gross earnings ....... $1,228,948 $1,115,960 $3,414,242 $2,635,363 
Operating expenses... 758,160 610,660 2,144,339 1,574,320 

Net earnings ........ $470,788 $505,300 $1,269,903 $1,061,043. 
Rental jeased lines.... 1,043 3,131 

Net income ........ $471,831 $1,273,034 
Fixed charges*........ 414,645 1,239,954 

Net profits.......... . $57,186 $33,080 


~ * Includes interest, rentals, additions and betterments, taxes and U. 8, 
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Chesapeake & Dela* are Canal.—At the annual meeting | 


of the Cnerapeake & Delaware Canal Company, the following 
finaucial statement was pre: ented : 
Receipts during the year ending May 31, 1888, from tolls. .... $190,089 


Receipts during the year ending May 31, 1880, from other 
BNE ccccccvcccescccescccccccnedscccsoncescnccescees cooduccece 6.242 





$196 331 

Expenses of maintenance of canal.................--.. . 54,206 
$142.125 

Interest on mortgage loan ($2,602,950) at 5 per cent.......... 130,147 
EOGVing @ GETHINS Of...00 ccccccccccccccccccccccecccoseseeccces $11,978 


Chicago & Eastern Illinois.—For the six months ended 
December 31. 1887, gross earnings were $1,126,643; operating 
expenses, $644,727, and net earnings, $481,916. 

Chicago & Indiana Cceal.—The gross receipts from traffic 
and investment for the year ending December 31, 1887, were 
$513,700; operating expenses and fixed charges, $452,747; sur- 
OL $60,953; dividend, 144 per cent on preferred stock, 

+] 7 

Chicago & Northwestern.—The annual meeting was held 
in Chicago, June 7. The fiscal year euds May 31, and the 
annual report is never published before August. A _ brief 
summary of the approximate resulta is given in the 
press dispatches. Messrs. A. G, Dulman, David P. Kimball, 
Chauncey M. Depew, Samuel F. Barger, Albert Keep and M. 
L. Sykes were re-elected directors for aterm of three years. 
The following officers were unanimously elected: Albert Keep, 
Chairman of the board of directors: Marvin Hughitt, Presi- 
dent; M. L. Sykes, Vice-President, Treasurer ana Secretiry; 
J. B. Redfield, Assistant Secretary and Assistant-Treasurer; 
S. O. Howe, Assistant-S:creiary and Assistant T:easurer in 
New York; Executive Committee—Albert Keep, M. Hughitt, 
W.L. Scott, A. G. Dulman, C. M, Depew, H. McK. Twom- 
bley, Samuel F. Barger, David P. Kimball. 

For the year ending May 31, 1888 (May being partly esti- 
mated), the gross earnings were $26,697,105; operating ex- 
penses, $15,996,687; taxer, $757,799; net earnings, $9.942,618; 
interest on bonds, $5 244,428, and sinking fund, $58,000, leav- 
ing net receipts of $4,640,190. Dividends on stock amounted 
to $3,444,504, leaving a surplus of $1,195,6¢6. To this is added 
the surplus of the lines west of the Mi-souri River, $172 220, 
and net receipts from land grants and town lot sales, $467,884, 
making a totul of $1,£35,790. The board of directors declared 
the usual dividend, 3 per cent sremi-annual on common 
stock and 1°4 quarterly on preferred stock. 

Cleveland Coiumbus Cincinnati & Indianapolis.—The 
following statement shows the earnings, expenses, charges, 
&c. (including the Cincinnati & Springfieid and Indianapolis 
& St. Louis) for the month of April, and for four mouths, 

———- April.__———. —Jan.1 to ae a 
é 























1888. 1887. 1888. 87. 
Gross earnings...... $567,778 $565,733 $2,307,625 $2,328,+29 
Operating expenses. 425,949 436,787 1,741,113 1,644,398 
Net earnings....... $141,829 $128,946 $566,512 $684,231 
Interest, taxes, &¢... 158,350 170,750 633,286 684,514 
Balance, deficit.... $16,521 $41,804 $66,774 $2-3 
Additions to prop’ty. 18,520 57,570 74,155 339,712 
Beene cccce ence $35,041 $99,374 $140,929 $339,995 


Colorado Midland.—The board of directors of the Colo- 
rado Midland Railway Company has elected as President, John 
Scott, formerly President and General Manager of the Queen 
ard Crescent Route. He succeeds J. J. Hagerman, who re- 
signed on account of ill health. 


Dayton Fort Wayne & Chicago.—At Dayton, Ohio, June 5, 
at the an val meeting of the stockholders of the Dayton Fort 
Wayne & Chicago Rc ad, the following dir. ctors were chosen: 
Nelson Cromwell of New York, George C, Comstock of New 
York, George C. Wattles of New York, John C. Combs of 
Boston, George W. Hoadley of New York, Alfred Jaretzki of 
New York, Eugene Zimmerman of Cincinnati, Judson Har- 
men of Cincinnati, R. D. Marshall of Dayton, Richard Folsom 
of Cincinnati, T. E, Burton of Cleveland, F. H. Short of Cin- 
cinnati and Julius Dexter of Cincinnati. The board organ- 
ized by selecting Eugene Zimmerman of Cincinnati President 
and Alfred Jaretzzi of New York Sccretary. 


Denver & Rio Grande.—The new board of the Denver & 
Rio Grende Railroad direct«rs has organized by electing Mr. 
George Coppel) Chairman, D. H. Moffatt President and R B. 
Minturn Vice President, Action on a dividend for the pre- 
ferred stockholders was postponed, tecause the company has 
made copniracts involving large expenditures for standard- 
gauging, &c., these chang+s being considered absolutely neces- 
sary for the protection of its business, 

Mineral Range.—The Mineral Range Railroad has passed 
into a receiver’s bands for the non-payment of the first mort- 

ge bonds, amounting to $200,000, which matured June 1, 
with interest for one year. This is a narrow guage road run- 
ning from Hancock to Calumet. Its trafficis local. It was 
secured two years ago by Henry 8S. Ives. This default does 
not affect the Hancock & Calumet Railroad. Charles A. 
Wright is the receiver. 


Minneapolis & St. Louis.—In a circular addressed to the 
bondholders of this railway company, the President, Mr. W. 
H. Truesdale, says in regard to the default on June 1: 

“Ata meeting of the board of directors of the Minneapo- 
lis & St. Louis Railway Company, held on the 24th of May, the 
President submitted a r port of the operations of the company 


from January 1 to March 31, 1888, covering its earnings and 





ae 
Sc 


operating expenses for that period, and a statement of its eg. 
timated grors earnings from April 1 to date. From thege 
appeared that the gro s earnings since January 1 show a ypj. 
form and continual decrease from those of the same tim, 
during the previous year, and that the net earnings 80 far ay 
ascertained fell far short of the interest on the company, 
bonded indebtedness which accrued during the months fm 
which the net results were ascertained. That the monthg of 
April and May would undoubtedly show similar results, | 
was evident from this that to meet the coupons falling dye 
June 1 the company would have to borrow the entire sum of 
money necessary for that purpose.” * * * * * 

‘*They were notified that coupons on the following issues of 
~" e of this company faliing due June1 would not by 





Amt, 
First mortgage— Amt. bonds. due Tuan 
Merriam Junction to Albert Lea...........- 950.000 3 250 
BOWS MXGORSOB 00.02. cccccccccceccececeoese 1,015,000 35,525 
Southwestern Extension........ ..........-- 636,000 22,260 
$91,035 
* * 


‘*The company published in November last a state. 
ment of its earnings and expenses to June 30, 1*87. The fol. 
lowing will show the result of its operations since that time 
so far as the figures are made up: 

June 30 to December 31— 1887, 1886. 





EERE i ER FREI a a $762.418 $861,819 

SDS GEE. 0.00 cacsnctoceneseccosce anes 503,307 524,299 
vii nanciehiiienindenidietudbudets attain $259,111 $337,549 
EOE ITE COPIED 4% 

January 1 to Harch 31— 1888. 1887, 
ELLE TICLE Oe ae $295,995 $383,281 
SD GN Se cccces odcicccescaccesesesecences . SET 280,131 

EE ee a ae ee ee $- 9,647 $103,149 
LET AO TO $63,502 

April 1 io May 21— 

Earnings, gross, estimated .....................6- $172,264 $192,669 


| ae a ES SE EES OA RON te $20,405 
Interest paid since January 1, 1888— 
March 1, on rea! estate bonds $3,000 
April 1, on Pacific Extension DONG... .cccccccccccccccccccccess 41,460 
May 1, on Minneapolis & Duluth bonds 


RR etilibis seiner is etl tiene ieee ie ieenreen sees $54,260 
The anpual interest charged on all bonds outstanding is....... $597,440 
The monthly proportion of above is..............2...--scceeeee- $49,786 


‘*It willappear by the foregoing that the net earnings of 
the company during the best six months of its business year, 
from July 1, 1887, to December 81, 1887, fell short of the inter- 
est accruing during that period by the sum of $39,609, and that 
since January 1, 1888, the showing is still more unfavorable 
in this particular, the net earnings being $109,712 less than the 
interest accruing during the first three monts of the year. 

‘* The earnings during the last half of 1887 were so unsatis- 
factory that under in+tructions of the board the company did 
not pay the interest ($120,009) due January 1 on the Improve- 
ment and Equipment bonds.” * * * 

After mentioning the severe weather and the notorious war 
in rates as the immediate caus’s for this default, he says of the 
latt-r: ‘‘ This wanton, aimless, causeless conflict covered an 
extent of territory and incurred losses which cannot be esti- 
mated, but were enorn ous, and in its every feature it stands 
without a parallel in the history of railroading.” 

Astothe more lasting reasons, he remarks that they are 
‘‘most serv us and far rr achiog in their effects, even threaten- 
ing the prosperity and stability of what have hitherto been 
considered the most valuable railway prop. rties in the North- 
west.” 


‘* Unquestionably of these the first in importance is the over-produc- 


tion of railways in the Northwest, stimulated by the marvelously rapid 
growth and development of Minnesota and abetn during the years 
1881 to 1887. To-day there are six great trunk lines striving for the 
business passing between Chicago a d the East and South, and the 
cities of St. Pavland Minneapolis and the country tributary to them, 
which may be described as the territory lying north and northwest of 4 
line drawn East and West through the southern boundary line of the 
State of Minnesota. 

“In addition to the six lines mentioned, the Minneapolis Sault Ste. 
Marie & Atlantic Railway (‘‘Sov” Line) recently completed, with its 
Canadian rail connections and lake connectiors near Ecanaba, is now 
an important competitor for the traffic of this Northwestern country. 

‘* But the most important factor of all in the situa ion are the lines to 
to Lake Superior, from the cities of St. Paul and Minneapolis. Thereare 
two of these now and a third is under construction. With a rail haul of 
about 150 miles. hey form connections with boat lines whose rates 
to and from the seaboard are substantially the same as are made by the 
boat lines to and from Chicago and Lake Michigan ports, to reach which 
the average rail haut of the six Chicago lin. s is over four hundred miles. 

* Yet to-day the avowed policy of at least two of these lines is to 
their four hundred mile haul against that of one hundred and fifty 
to Lake Superior, and meet whatever rates on seaboard business are 
made via the latter route. The result of sucha policyon these proper 
ties is not difficult to foretell.” ad e * " 

‘Another serious menace to the railway interests is the attitude of the 
people towards them as evidenced by recent legislation regulating 
ways, the control thereby given railroad commissioners over rates and 
revenues, and by the decisions of the courts sustaining the legislatures 
in these laws and the commissioners in their arbitrary and unjust ruling 
under them. A recent decision of the Supreme Court of Minnesota 
says that the authority of its railroad commissioners in fixing reasel 
able maximum rates is absolute and cannot be reviewed or ques 
in the courts. These commissioners sare appointed by the Governor of 
the State, and, as customary with a)l such appointments, they area 
reward for political services rendered or expected, avd it is plain to se 
how. under these laws and decrees, these great interests have been, 
and always will be, handled with a view to making the most poli 
capital for the party in power, with a constituenrvy only too ready © 
hold the railway interests respons.ble fr ther misfortunes or lack of 

rosperity from whatever c: use they spring. whether a devastating 

storm or the low price of whest in the markets of the world. 

“The present Minnesota Railroad Commission has rendered 2 number 
of deci-ions adverse to the railway interests which are notoriously U2 
fairand unreasonable. The most charitable explanation of some 0 
these rulings is, that by them they are best serving or forwarding the 
political or private interests of the party, or some of its prominent 
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: Lpaders, | to whom they are indebted for the important positions they 


oMinnesota is not alone in its attitude of hostility towards its rail- 
ways. The lowa Legislature recently passed a most radical measure 
regulating the railways of that State, and clothed its railroad commis- 
sioners with increased authority, in: ludiog the p»wer to fix rates. One 
feature of the law being, that the rates in any other State on any ofits 

ys. may be considered prima facie evidence of the reasonableness 
of such rates as justifying their application as the maximum rates on 
the same railway within the Stateof lowa. Thusemphasizing in a most 
§ manner the danger and folly of railways making the low rates 
that have 'een and are in effect in certain territory. 

“The Inter-State Commerce Law contains a number of features which 
are of undoubted advantage to the transportation interests of the coun- 
try at large. This, however, cunnot be said of its long-and-short-haul 
feature, and in particular as applied to the Nort: west; neither can its 

hibition of pooling be regarded other than as prejudicial to these 
terests. Past ex perience has proven that the most effective means of 
maintaining equal and uniform rates on lines of competing railways 
was by the formation of a pool; the unsat sfactory workings of the vari- 
trattic associations of such railways since the Inter-State Law took 
effect, only adds proof to the value of the pool for this purpose.” * * 

“To more clearly show the effects of these conditions on the rates on 
the trattic of this company, comparison has been made between the 
tariffs in effect now and for the past six months, with those of 18385, 
vith the following results: Das ; 

*On grain between points on this line and Chicago, reduction 29% 
per cent; on merchandise between the same points, reduction 29 per 
cent; on grain bet» cen St. Pauland Minneapolis and all other points on 
the line, reduction 17 per cent; on merchandise between the same, re- 
duetion, 1542 per cent. ; ; 

“From these tigures may fairly be approximated the average reduc- 
tion in rates on all the traffic of this company within something less 
than three years.” 

Missouri Kansas & Texas.—After a conference between 
the directors of t'-e Missouri Kansas & Texas Railroad Com- 

and the Adams commiuttee of the general mortgage 
hondholders. it was agreed in behalf of all interests that the 
Mercantile T:ust Company, as trustee, should at once begin 
dings for the reo ganization of the company, It is un 
tood that application for the appo:ntment of a receiver 
Pt v 
will be maie within ten days before Judge Brewer at Leaven- 
worth, Kin. This will not hinder the proposed investigation, 
and the Commitee, Messrs. G Clinton Gardner, Toomas B. 
Atkins, and W. P. Robinson, accompanied by Vice-President 
° 
H. K. Enos, wiil l-ave soon for their trip over the road, 


4 Ohio Indiana & Western—Indiana Bloomington & West- 
erm.—At the meeting in Indianapolis of the dire :stors of the 
0.L & W. Railroad. the President was autho: ized to ex+cute 
mortgage and bonds in lieu of old [adiana Bloomington & 
Western indebtedness. 


Philadelphia & Reading.—Subscriptions to the new Read- 
ing bonds were closed peremptorily as noon on Wednesday, 
although they had been open only two hours, In that time 
they amounted here to considerably m re than the whole 
amount offered in this country and in Europe. In regard to 
the price of 8714, at which the bonds were offered, Mr. J. Pier- 
pont Morgan is reported as saying that the price was relatively 
above that of the B:ltimore & Ohio 5 per cent loan recently 
negotiated by his firms, and of the Rock I:-l:nd 5 per cents 
previously marketed. This nezotiation, he said, places the 
credit of the Reading Railroad on the same plane with that of 
those companies. The great succ-ss of the loan is of immense 
value to the Reading Company. 

Notice is given by Messrs. Drexel & Co. that the general 
mortgage bonds will be paid off on and after June 30, with all 
overdue and accrued interest. The sterling scrip, with interest, 
will be paid July 2. 

Railroad Bonds Called in.—There have been many re- 
quests from CHRONICLE subscribers for the publication re. u- 
uly, by their numbers, of such railroad bonds as are drawn 
by lot and moticed for payment. In compliance with these re- 
quests the list below hus been prepared, including such bonds 
% have already been drawn and are not yet payable, 

BOONVILLE RR. BRipGE—Bones numbered : 3°, 41, 85, 89. 90, 
1, 205, 234, 289, 304, 331, 381, 893, 537, 593, 668, 686, 862, 872, 
87, 912, 976. These bonds will be paid by the Union Trust 
Company of New York, July 1, 1883, on which date interest 

cease. 


LOUISVILLE & NASHVILLE RR.—Cecelia Branch first mort- 
Mige bonds, numbered: 17, 49, 109, 147, 154, 157, 198, 3138, 
‘17, 822, 334, 445, 480, 690, 735, 769, 773, 781, 812, 852, 854, 480, 

, 970, 999. These bonds will be paid at the company’s 
fice in New York City, interest ceasing Sept. 1, 1888. 

NORTHERN CENTRAL RR.—Consolidated mortgage gold 6s 
of 1904, as follows : Series A—93, 180, 257, 267, 288, 386, 411, 
1,449, 472, 510, 516, 545, 624, 626, 665, 666, 726, 785, 743, 787, 
19, 797, 824, 847, 850, 855, 880, 970, 1080, 1130, 1200, 1214, 
220, 1226, 1231, 1265, 1292, 1518, 1528, 1619, 1625, 1629, 1652, 1716, 
168, 1888, 1915, 1920, 1922, 1941, 1955, 1989, 1990; Series B— 
WH, 2111, 2158, 2184, 2210, 2257, 2393, 2399, 2412, 2422, 2480, 

» 2043, 2635, 2644, 2667, 2715, 2719, 2725, 2742, 2761, 2811, 

36, 2878, 2910, 2961, 2997. Interest on these bonds will cease 

ly 1, the bonds being payable at the London Joint Stock 

in London or at the office of the company in Baltimore, 


NORTHERN Paciric RAILROAD. — General first mortgage 
ds numbered: 251, 424, 597, 770, 943, 1095, 1268, 1441, 1614, 
N87, 1960, 2039, 2212, 2558, 2731, 2904, 3194, 3367, 3540, 3713, 
, 4044, 4217, 4390, 4563, 4736, 5070, 5416, 5589, 5762, 5935, 
» 6898, 6571, 6744, 7057, 7280, 7403, 7576, 7749, 7922, 8065, 
R383, 8411, 8584, 8757, 8930, 9082, 9428, 9601, 9947, 10,030, 
203, 10,376, 10,895, 11,083, 11,256, 11,602, 11,775, 11,948, 
1, 12,484, 12,607, 12,780, 18,272, 18,445, 18,618, 138,791, 
14.258, 14,426, 14,599, 14,945, 15,079, 15,252, 
15,771, 15,944, 16,174, 16,347, 16,520, 16,866, 
17,607, 17,780, 17,953, 18,037, 18,210, 18,383, 
18,902, 19 084, 19,430, 19,603, 20,u94, 20,440, 








17,434, 
18,729, 





20,613, 20,959, 21,072, 21,418, 23,595, 28,768, 23,941, 29,087, 
29,230, 29403, 29,576, 29.749, 30,062, 30.235, 30.408, 30,581, 
30,754, 30,927, 81.051, 31,224, 31570, 31,916, 32,099, 32,972, 
82,445, 32618, 32.791, 32,964, 33.204, 33,723, 83.896, 34,002, 
84,175, 34,348, 84.521, 34694, 84.867, 35.055, 55,228, 35,401, 
85,574, 35,747, 35,920, 36,081, 36.427, 36,600, 36 773, 36,946, 
37,091, 87 264, 37.437, 37610, 37.283, 37,956, 38,428, 38.601, 
33.774, 39,060, 89.233, 39 40%, 89,752, 40057, 41.378, 41,551, 
41.897, 42.441, 42,614, 43.256, 43,602, 44.053, 44,226, 44,399, 
44 572, 44.918, 45.026, 45,199, 45.718, 46,759, 4>,932, 47,061, 
47,284, 47,580, 47.926. 48.091, 48.261. 48,437. 48,610, 48,783, 
48.956, 49 079, 49,252, 49,598, 49944, 50.227, 50.573, 50,919, 
51.099, 51 272, 51,445, 51.618, 51.781, 51.954, 52,052, 52,225, 
52.393, 52,571, 52.744, 52,917, 53,179. 53,352. 


These bonds will be paid a: 110 and accrued interest upon pres- 
entation at the office of the Central Trust Co.. No. 54 Wall St., 
New York. Ioterest will cease on and after July 1, 1888. 


St. PAUL MINNEAPOLIS & MANITOBA RAILWAY.—First mort- 
g?ge sink ng fund seven per cent land grant gold bonds at 105 
per cent and accrued interest, payable out of the proceeds of 
rales of land. The bonds so drawn will be piid at the office 
of John 8S. Kennedy, Nos. 40 and 42 Wall Street, New York; 
interest will ce»se July 1; 85 bonds of $10) ea -h:—71, 92, 107, 
113, 195, 219, 230, 311, 331, 333, 354 356, 389, 391, 396, 398, 411, 
434, 458, 462, 675, 689, 722, 733. 805, 834, 882, 965, 966, 1017, 
(076, 1082, 1118, 1140, 1141, 1157, 1177, 1207, 1227, 1261, 1267, 
1269, 1281. 1287, 1288, 1300, 1305, 1811 1526, 1344. 1391, 1408, 
1409, 1418, 1425, 1462, 1555, 1668, 1617, 1695, 1717, 1900, 1923, 
1970, 1981, 1984, 1995, 2001, 2032, 2010, 2143, 2048, 2063, 2065, 
2067, 2074, 2084, 2107, 2110, 2120, 2125. 2157, 21438, 2154, 2197, 

Fifteen bonds of $500 each:—11, 29, 88, 102, 143, 145, 176, 
198, 214, 230, 296, 329, 333, 346, 379 

284 bonds of $1,000 each:—9, 17. 39, 55, 61, 84, 94, 184, 207, 
208, 229, 221, 238, 291, 306, 307, 335, 342, 3538, 405. 419, 440, 451, 
486, 492, 525. 533, 530, 592. 608, 625, 635. 656. 714. 715, 716, 754, 
762, 773, $57, 887, 895, 926. 961, 998, 1015, 1026, 1047, 1050, 1072, 
1082, 1097, 1149, 1153, 1217, 1234, 1304, 1435, 1447, 1448, 1471, 
1507, 1539, 1551, 1560, 1609, 1653, 1717, 1758, 1767, 1782, 1786, 


1-23, 1881, 1883, 1893, 1911, 1952. 
2175, 2192, 2243, 2265, 2328, 2347, 
2495, 25%6, 2657, 2662, 2672, 2593, 
2-90, 2939, 2947, 2977, 3001, 3913 
3105 3110, 3141, 3231, 3355, 3383 
3819, 3386, 3920, 3423, 393!, 3999, 
4075, 4078, 4145, 4171, 4190, 4223, 
4292. 4344, 4379, 4397, 4405, 4408, 
4509, 4510, 4517, 4520, 4537, 4548, 
4753, 4761, 4764, 4773, 4782, 4815, 


196 
2 466, 
2767, 
31132, 
3441, 
3491, 
4233, 
4438, 
4587, 
4819, 


3, 1972, 


2369, 
2797, 
30X0, 


3978, 


4002, 
4235, 
4450, 
4611, 
4843, 


2096, 
23%1, 
2821, 
S09, 
do91, 
4009, 
4250, 
4487, 
4631, 
48435, 


2134, 
2336, 
2361, 
3094, 
3733, 
4037, 
4266, 
4490, 
4647, 
4926, 


2152, 
2420, 
2572, 
3096, 
3789, 
4061, 
427, 
4495, 
4722, 





4971, 4994 5040. 5041, 5044, 5064, 
5215, 5256, 5257, 5290, 5320, 5326, 
547, 5414, 5464, 54-5, 5510, 5515 
5728, 5733, 5757, 5767, 5777, 5783, 5799, 
5961, 6000. 6019, 6050, 6066, 6069, 6125, 
6334. 6364, 6368, 6445, 6467, 6520, 6523, 
6712, 6743, 6749, 6806, 6807, 6810, 6330, 
72021, 7064, 7067, 7112, 7133, 7162, 7200, 
7267, 7282, 7304, 7348, 7397, 7440, 7468, 
7559, 7562, 7578. 

St. Louis & SAN FrRAnNcIscO RAILWAY.—Seven per cent 
equ'pment bonds of 1880, numbered 106, 123, 201, 244, 256, 257, 
803, 320, 322, 384, 387, 393, 417, 456, 502, 517, 519, 541, 577, 643, 
679, 690, 720, 722, 778, 782, 880, 935, being twenty-eight bonds of 
$1.00 each. Theinterest on these bonds will cease on Dec.1, 1888, 
and at any time prior to that date ths same will be paid at 105 
and accrued interest to date of payment on presentation at 
the company’s office, 15 Broad Street, New York, 


St. Paul & Duluth.—In a letter to the stockholders of the 
St. Paul & Duluth Railroad Company, soliciting their proxies 
for use in the annual meeting, Vice President William H, 
Rhawn, who is President of the Netional B nk of the Republic 
of Philadelphia, makes a statement of his position since he 
became chairman of the recrganization committee. He says 
that to retain the business of the road and provide adequate 
means of drawing trade it was necessary to largely reconstruct 
the road, as indicated in the annual reports. He defends the 
proposed constructiou of the road from St. Paul to Omaha, on 
the zround that it would be a paying property in itself, and 
would bring profitable business to the St. Paul & Duluth, 
Mr. Rhawn also mikes further statements as to his personal 
connection with the road. 


Seattle Lake Shore & Eastern.—Negotiations have been 
concluded which insure the establishment in the Puget Sound 
country of an iron and steel manufacturing company by 
English capitalists. The capital stock of the new company is: 
five millions, all of which has been subscribed. Twenty-five 
hundred acres of land on Lake Washington opposite Seattle 
have been purchased, and a 45-year lease of the Denny iron 
mines has been made. A contract made with the Seattle 
Lake Shore & Eastern RR. provides for the building of a spur 
of 3 miles which will give this road a haul of 50 miles from 
the mines to the works, and a further haul of 30 miles on the 
manufactured product to tide-water at Seattle. 

Tenn. Coal & lion Co.—It is stated that sufficient proxies 
have been sent in to in-ure the two-thir's vote of the present 
stock to issue $1,000,000 of 8 per cent preferred stock, and re- 
tire a corresponding amouac of the present common stock, 
The preferred stock is to be issued to the present stockholders 
by aliotment at 90,and an equal amount of their present 


5120, 
5337, 


5541, 


5128, 5148, 
5352, 5368, 
5585, 5°46, 5 
5842, 5835, 
6133, 6199, 
6542, 6635, 
6870), 6970, 
7219, 7231, 


7476, 7489, 


5663, 
6996, 
72538, 
7506, 


‘common stock accepted in part payment at 30, thus requiring 


the payment of 60 per cent cash for the remainder, 
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Chesapeake & Dela* are Canal.—At the annual meeting | 
of the Cnerapeake & Delaware Canal Company, the following 
finaucial statement was pre: ented : 


Receipts during the year ending May 31, 1888, from tolls. .... $190,089 
Receipts during the year ending May 31, 1880, from other 


ED SE EE ET ee Pe A a a eR 6.242 
$196 331 

Expenses of maintenance of Camal...........c.eceeecencccccnees 54.206 
$142.125 


Interest on mortgage loan ($2,602,950) at 5 per cent.......... 130,147 


Leaving &@ BUrplUs Of... 2.2.2.0. cnc ccccccncccccccescccecees: $11,978 


Chicago & Eastern Illinois.—For the six months ended 
December 31. 1887, gross earnings were $1,126,643; operating 
expenses, $644,727, and net earnings, $481,916. 


Chicago & Indiana Coal.—The gross receipts from traffic 
and investment for the year ending December 31, 1887, were 
$513,700; operating expences and fixed charges, $452,747; sur- 
as oe dividend, 14 per cent on preferred stock, 

+ . 

Chicago & Northwestern.—The annual meeting was held 
in Chicago, June 7. The fiecal year ends May 31, and the 
annual report is never published before August. A brief 
summary of the approximate results is given in the 
press dispatches. Messrs. A. G. Dulman, David P. Kimball, 
Chauncey M. Depew, Samuel F. Barger, Albert Keep and M. 
L. Sykes were re-elected directors for aterm of three years. 
The following officers were unanimously elected: Albert Keep, 
Chairman of the board of directors: Marvin Hughitt, Presi- 
dent; M. L. Sykes, Vice-President, Treasurer ana Secretiry; 
J. B. Redfield, Assistant Secretary and Assistant- Treasurer; 
S. O. Howe, Assistant-S:creiary and Assistant T:easurer in 
New York; Executive Committee—Albert Keep, M. Hughitt, 
W. L. Scott, A. G. Dulman, C. M. Depew, H. McK. Twom- 
bley, Samuel F. Barger, David P. Kimball. 

For the year ending May 31, 1888 (May being partly esti- 
mated), the gross earnings were $26,697,105; operating ex- 
penses, $15,996,687; taxes, $757,799; net esrnings, $9.942,618; 
interest on bonds, $5.244,428, and sinking fund, $58,000, leav- 
ing net receipts of $4,640,190. Dividends on stock amounted 
to $3,444,504, leaving a surplus of $1,195,6&6. To this is added 
the surplus of the lines west of the Missouri River, $172 220, 
and net receipts from lend grants and town lot sales, $467,884, 
making a totul of $1,£35,790. The board of directors declared 
the usual dividend, 3 per cent semi-annual on common 
stock and 1°; quarterly on preferred stock. 


Cleveland Coiumbus Cincinnati & Indianapolis.—The 
following statement shows the earnings, expenses, charges, 
&c. (including the Cincinnati & Springfield and Indianapolis 
& St. Louis) for the month of April, and for four mouths. 

———- April.——— —Jan.1 to Apri! 30.— 
1888. 1887. 1888. 1887. 
Gross earnings...... $567,778 $565,733 $2,307,625 $2,328,129 























Operating expenses. 425,949 436,787 1,741,113 1,644,398 
Net earnings....... $141,829 $128,946 $566,512 $684,231 
Interest, taxes, &c... 158,350 170,750 633,286 684,514 
Balance, deficit.... $16,521 $41,804 $66,77- $2~3 
Additions to prop’ty. 18,520 57,570 74,155 339,712 
EE Rce<csee ence $35,041 $99,374 $140,929 $339,995 


Colorado Midland.—The board of directors of the Colo- 
rado Midland Railway Company has elected as President, John 
Scott, formerly President and General Manager of the Queen 
ard Crescent Route. He succeeds J. J. Hagerman, who re- 
signed on account of ill health. 


Dayton Fort Wayne & Chicago.—At Dayton, Ohio, June 5, 
at the ani val meeting of the stockholders of the Dayton Fort 
Wayne & Chicago Riad, the following dir. ctors were chosen: 
Nelson Cromwell of New York, George C. Comstock of New 
York, George C. Wattles of New York, John C. Combs of 
Boston, George W: Hoadley of New York, Alfred Jaretzki of 
New York, Eugene Zimmerman of Cincinnati, Judson Har- 
men of Cincinnati, R. D. Marshall of Dayton, Richard Folsom 
of Cincinnati, T. E, Burton of Cleveland, F. H. Short of Cin- 
cinnati and Julius Dexter of Cincinnati. The board organ- 
ized by selecting Eugene Zimmerman of Cincinnati President 
and Alfred Jaretzai of New York Sccretary. 

Denver & Rio Grande.—The new board of the Denver & 
Rio Grende Railroad directors has organized by electing Mr. 
George Coppel) Chairman, D. H. Moffatt President and R B. 
Minturn Vice President. Action on a dividend for the pre- 
ferred stockholders was postponed, tecause the company has 
made coniracts involving large expenditures for standard- 
gauging, &c., these chang+s being considered absolutely neces- 
sary for the protection of its business. 

Mineral Range.—The Mineral Range Railroad has passed 
into a receiver’s hands for the non-payment of the first mort- 
gege bonds, amounting to $200,000, which matured June 1, 
with interest for one year. This is a narrow guage road run- 
ning from Hancock to Calumet, Its traffic 1s local. It was 
secured two years ago by Henry S. Ives. This default does 
pot affect the Hancock & Calumet Railroad. Charles A. 
Wright is the receiver. 

Minneapolis & St. Louis.—In a circular addressed to the 
bondholders of this railway company, the President, Mr. W. 
H. ‘iruesdale, says in regard to the default on June 1: 

“Ata meeting of the board of directors of the Minneapo- 
lis & St. Lovis Railway Company, held on the 24th of May, the 
President submitted a re port of the operations of the company 
from January 1 to March 31, 1888, covering its earnings and 











—= 


operating expenses for that period, and a statement of its eg. 
timated grors earnings from April 1 to date. From these it 
appeared that the gro s earnings since January 1 show a ypj. 
form and continual decrease from those of the same time 
during the previous year, and that the net earnings so far ag 
ascertained fell far short of the interest on the com 
bonded indebtedness which accrued during the months fo, 
which the net results were ascertained. That the monthg of 
April and May would undoubtedly show similar results, | 
was evident from this that to meet the coupons falling dye 
June 1 the company would have to borrow the entire sum of 
money necessary for that purpose.” * * * * * 

‘* They were notified that coupons on the following issues of 
the bonds of this company faliing due June 1 would not be 


Amt, I; 
First mortgage— Amt. bonds. due Pai 
Merriam Junction to Albert Lea...........- $ 950.000 3 250 
i. 5 on cine apemontl ecccese ° 1,015,000 35,525 
Southwestern Extension.................--- 636,000 22,260 
| 
$91,035 


* 


‘‘The company published in November last a state. 
ment of its earnings and expenses to June 30, 1°87. The fol. 
lowing will show the result of its operations since that time 
so far as the figures are made up: 





June 30 to December 31— 1887, 1886, 
Earnings .. .... dias aaniiiialsts itamincheahedienaiaitileiatin ene dieiintid $762.418 $861,849 
EXpeOmseS And taxeS. ... ...ccccccccccccccccs anaes 503,307 524,299 

ittibnnadetuthdbeddbiendneindiees atmeeetheess $259,111 $337,549 
ESLER ESET OP PEND Ai 

January 1 to Harch 31— . 1887, 
ESTEE ALTE ae eR iliaie cited $295,995 $383,281 
NT cinta ndcncess scasonsoosenasers) TT 280,131 

Ere ee eee ee NN ee TN $9,647 $103,149 
PD tiiictntiaeiitinndinie Gesewesdtheonhetbens $63,502 

April 1 to May 21— 

Earnings, gross, estimated ............cc.cceccees $172,264 $192,669 
lie ti. “ait Bia ials Mee cak wh eee mae $20,405 

Interest paid since January 1, 1888— 

SE hg Ge SI CIGD... . nosncdcccecceecccocsosacesounes $3,000 
ADES 1, OR PASS BE XGOnGIOR DOMES .cce cccccccccccccccccoecseses 41,460 
May 1, on Minneapolis & Duluth bonds.... ....................- ‘ 

TOtAl coe. cace-oorccee cocccccccnccccccccccccccccccccescouccces 54,260 
The annual interest charged on all bonds outstanding is....... $597,440 
The monthly proportion of above is.............c0.-- ee ncceeceee $ 


**T¢ will appear by the foregoing that the net earnings of 
the company during the best 81x months of its business year, 
from July 1, 1887, to December 31, 1887, fell short of the inter- 
est accruing during that veriod by the sum of $39,609, and that 
since January 1, 1888, the showing is still more unfavorable 
in this particular, the net earnings being $109,712 less than the 
interest accruing during the first three monts of the year. 

‘* The earnings during the last half of 1887 were so unsatis- 
factory that under in+tructions of the board the company did 
not pay the interest ($120,009) due January 1 on the Improve- 
ment and Equipment bonds.” * * * 

After mentioning the severe weatner and the notorious war 
in rates as the immediate caus”s for this default, he says of the 
latt-r: ‘* This wanton, aimless, causeless conflict covered an 
extent of territory and incurred losses which cannot be esti 
mated, but were enorn ous, and in its every feature it stands 
without a parallel in the history of railroading.” 

Astothe more lasting reasons, he remarks that they are 
‘‘most ser us and far r+ achiog in their effects, even threaten- 
ing the prosperity and stability of what have hitherto been 
considered the most valuable railway prop. rtues in the North- 
west.” 


‘‘ Unquestionably of these the first in importance is the over-produc- 


tion of railways in the Northwest, stimulated by the marvelously rapid 
growth and development of Minnesota and Dakota during the years 
1881 to 1887. To-day there are six great trunk lines striving for the 
business passing between Chicago a d the East and South, and the 
cities of St. Pavland Minneapolis and the country tributary to them, 
which may be described as the territory lying north and northwest of 4 
line drawn East and West through the southern boundary line of the 
State of Minnesota. 

“In addition to the six lines mentioned, the Minneapolis Sault Ste. 
Marie & Atlantic Railway (‘Sov” Line) recently completed, with its 
Canadian rail connections and lake connectiors near Ecanaba, is DOW 
an important competitor for the traftic of this Northwestern country. 

‘*But the most important factor of all in the situa ion are the lines t0 
to Lake Superior, from the cities of St. Paul aud Minneapolis. Thereare 
two of these now and a third is under construction. With a rail haul of 
about 150 miles. hey form connections with boat lines whose rates 
to and from the seaboard are substantially the same as are made by the 
boat lines to and from Chicago and Lake Michigan ports, to reach which 
the average rail hau! of the six Chicago lin. s is over four hundred miles. 

*“ Yet to-day the avowed policy of at least two of these lines is to 
their four hundred mile haul against that of one hundred and fifty 
to Lake Superior, and meet whatever rates on seaboard business are 
made via the latter route. The result of sucha policyon these proper 
ties is not difficult to foretell.” * * * * 

‘Another serious menace to the railway interests is the attitude of the 
people towards them as evidenced by recent legislation regulating 
ways, the control thereby given railroad commissioners over rates 
revenues, and by the decisions of the courts sustainivg the legis 
in these laws and the commissioners in their arbitrary and — ruling 
under them. A recent decision of the Supreme Court of Minnesota 
says that the authority of its railroad commissioners in fixing reason 
able maximum rates is absolute and cannot be reviewed or ques 
in the courts. These commissioners sre appointed by the Governor of 
the State, and, as customary with all such appointments, they are @ 
reward for political services rendered or expected, aud it is plain to se 
how. under these laws and decrees, these great interests have been, 
and always will be, handied with a view to making the most pol 
capital for the party in power, with a constituency only too ready 
hold the railway interests respons.ble f>r ther misfortunes or lac of 
peeners? from whatever c: use they spring, whether a devastating 

ilstorm or the low price of whest in the markets of the world. 

“The present Minnesota Railroad Commission has rendered a number 
of deci-ions adverse to the railway interests which are notoriously U2- 
fairand unreasonable. The most charitable explanation of some 0 
these rulings is, that by them they are best serving or forwardi 
political or private interests of the party, or some of its pro 
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jeaders, to whom they are indebted for the important positions they 


otdinnesota is not alone in its attitude of hostility towards its rail- 
ways. The Iowa Legislature recently passed a mst radical measure 
regulating the railways of that State, and clothed its railroad commis- 
sioners with increased authority, in: ludiog the p»wer to fix rates. One 
feature of the law being, that the rates in any other State on any of its 
railways. may be considered prima facie evidence of the reasonableness 
of such rates a« justifying their application as the maximum rates on 
the same railway within the State of Iowa. Thusemphasizing in a most 
ling manner the danger and folly of railways making the low rates 
that have een and are in effect in certain territory. 

“The Inter-State Commerce Law contains a number of features which 
are of undoubted advantage to the transportation interests of the coun- 
try at large. This, however, cannot be said of its long-and-short-haul 
feature, and in partieular as applied to the Nort:.west; neither can its 

rohibition of pooling be regarded other than as prejudicial to these 

terests. Past experience has proven that the most effective means of 
maintaining equal and uniform rates on lines of competing railways 
was by the formation of a pool; the unsat sfactory workings of the vari- 
ous traffic associations of such railways since the [nter-State Law took 
effect, only adds proof to the value of the pool for this purpose.” * * 

“To more clearly show the effects of these conditions on the rates on 
the trattic of this company, comparison has been made between the 
tariffs in effect now and for the past six months, with those of 1885, 
with the following results: mnie 

“On grain bei ween points on this line and Chicago, reduction 29% 
percent; on merchandise between the same points, reduction 29 per 

cent; on grain betv cen St. Pauland Minneapolis and all other points on 
the line, reduction 17 per cent; on merchandise between the same, re- 
duction, 1442 per cent. 

“From these tigures may fairly be approximated the average reduc- 
tion in rates on all the trafticof this company within something less 
than three years.” 

Missouri Kansas & Texas.—After a conference between 
the directors of t-e Missouri Kansas & Texas Railroad Com- 

and the Adams commuttee of the general mortgage 
bondholders. it was agreed in behalf of all interests that the 
Mercantile T:ust Company, as trustee, should at once begin 
proceedings for the reo ganization of the company, It is un 
derstood that application for the appointment of a receiver 
will be mate within ten days before Judge Brewer at Leaven- 
worth, Kin. This will not binder the proposed investigation, 
avd the Committee, Messrs. G Clinton Gardner, Toomas B. 
Atkins, and W. P. Robinson, accompanied by Vice-President 
H. K. Enos, wiil l-ave soon for their trip over the road, 


el Ohio Indiana & Western—lIndiana Bloomington & West- 
ern.—At the meeting in Indianapolis of the dire stors of the 
0.1. & W. Railroad, the President was autho: ized to ex+cute 
mortgage and bonds in lieu of old LIadiana Bloomington & 
Western indebtedness, 


Philadelphia & Reading.—Subscriptions to the new Read- 
ing bonds we:e closed peremptorily as noon on Wednesday, 
although they had been open only two hours, In that time 
they amounted here to considerably m re than the whole 
amount offered in this country and in Europe. In regard to 
the price of $744, at which the bonds were offered, Mr. J. Pier- 
pont Morgan is reported as saying that the price was relatively 
above that of the Biltmore & Ohio 5 per cent loan recently 
negotiated by his firms, and of the Rock I:l:nd 5 per cents 
previously marketed. This nezotiation, he sail, places the 
credit of the Reading Railroad on the same plane with that of 
those companies. The great succ-ss of the loan is of immense 
value to the Reading Company. 

Notice is given by Messrs. Drexel & Co. that the general 
mortgage bonds will be paid off on and after June 30, with all 
overdue and accrued interest. The sterling scrip, with interest, 
will be paid July 2. 

Railroad Bonds Called in.—There have been many re- 
quests from CHRONICLE subscribers for the publication re. u- 

ly, by their numbers, of such railroad bonds as are drawn 
by lot and goticed for payment. In compliance with these re- 
quests the list below has been prepared, including such bonds 
as have already been drawn and are not yet payable, 

BOONVILLE RR. BRIDGE—Bonées numbered : 3°, 41, 85, 89, 90, 
91, 205, 234, 289, 304, 831, 381, 393, 537, 593, 668, 6X6, 862, 872, 
887, 912, 976. These bonds will be paid by the Union Trust 
Vespany of New York, July 1, 1883, on which date interest 

cease. 


LOUISVILLE & NASHVILLE RR.—Cecelia Branch first mort- 
pee bonds, numbered: 17, 49, 109, 147, 154, 157, 198, 313, 
17, 322, 384, 445, 480, 690, 735, 769, 773, 781, 812, 852, 854, 480, 
893, 970, 999. These bonds will be paid at the company’s 
office in New York City, interest ceasing Sept. 1, 1888. 


NORTHERN CENTRAL RR.—Consolidated mortgage gold 6s 
of 1904, as follows : Series A—93, 180, 257, 267, 288, 386, 411, 
421, 449, 472, 510, 516, 545, 624, 626, 665, 666, 726, 735, 743, 787, 
189, 797, 824, 847, 850, 855, 880, 970, 1080, 1130, 1200, 1214, 
1220, 1226, 1231, 1265, 1292, 1518, 1528, 1619, 1625, 1629, 1652, 1716, 
768, 1888, 1915, 1920, 1922, 1941, 1955, 1989, 1990; Series B— 
2097, 2111, 2158, 2184, 2210, 2257, 2393, 2399, 2412, 2422, 2480, 

1, 2543, 2635, 2644, 2667, 2715, 2719, 2725, 2742, 2761, 2811, 
2836, 2878, 2910, 2961, 2997. Interest on these bonds will cease 
July 1, the bonds being payable at the London Joint Stock 

k in London or at the office of the company in Baltimore. 


NORTHERN Paciric RAILROAD. — General first mortgage 
nds numbered: 251, 424, 597, 770, 943, 1095, 1268, 1441, 1614, 
1787, 1960, 2039, 2212, 2558, 2731, 2904, 3194, 3367, 3540, 3713, 
8886, 4044, 4217, 4390, 4563, 4736, 5070, 5416, 5589, 5762, 5935, 
6052, 6398, 6571, 6744, 7057, 7230, 7403, 7576, 7749, 7922, 8U65, 
8238, 8411, 8584, 8757, 8930, 9082, 9428, 9601, 9917, 10,030, 

10,376, 10,895, 11,083, 11,256, 11,602, 11,775, 11,948, 
or,’ 17434, 12,607, 12,780, 18,272, 18,445, 18,618, 13,791, 
M64, 14,080, 14.253, 14,426, 14,599, 14,945, 15,079, 15,252, 
nog? 12598, 15,771, 15,944, 16,174, 16,347, 16,520, 16,866, 
261, 17,434, 17,607, 17,780, 17,953, 18,037, 18,210, 18,383, 
18,956, 18,729, 18,902, 19 084, 19,430, 19,603, 20,094, 20,440, 








20,613, 
29,230, 
30,754, 
32,445, 
34,175, 
35,574, 
37,091, 
33.774, 
41.897, 
44 572, 
47,234, 
48.956, 


20,959, 
29 403, 
30,927, 
32 618, 
34,348, 
35,747, 
87 264. 
39,060, 
42.441. 
44 918, 
47,580, 
49 079, 


21,418, 
29,749, 
81,224, 
32,964, 
34 694, 
36,081, 
37 610, 
39 405, 
, 43.256, 
45,199, 
. 48,091, 
49,598, 


47,061, 
48,610, 48,783, 
50.573, 50,919, 

52,225, 


46,759, 
.261, 48,437. 
49 944, 50.227, 
51,099, 51 272, 51,445, 51.618, 51,781, 51.954, 
52,393, 52,571, 52.744, 52,917, 53,179, 53,352. 
These bonds will be paid a: 110 and accrued interest upon pres- 
entation at the office of the Central Trust Co., No. 54 Wall St., 
New York. Inoterest will cease on and after July 1, 1888. 


St. PAUL MINNEAPOLIS & MANITOBA RAILWAY.—First mort- 
g?ge sink ng fund seven per cent land grant gold bonds at 105 
per cent and accrued interest, payable out of the proceeds of 
rales of land. The bonds so drawn will be piid at the office 
of John S. Kennedy, Nos. 40 and 42 Wall Street, New York; 
interest will ce»se July 1; 85 bonds of $10) ea -h:—71, 92, 107, 
113, 195, 219, 230, 311, 331, 333, 354 356, 389, 391, 396, 398, 411, 
424, 458, 462, 675, 689, 722, 733. 805, 834, 882, 965, 966, 1017, 
(076, 1082, 1118, 1140, 1141, 1157, 1177, 1207, 1227, 1261, 1267, 
1269, 1281. 1287, 1288, 1300, 1305, 13811 1526, 1344, 1391, 1408, 
1409, 1418, 1425, 1462, 1555, 1698, 1517, 1695, 1717, 1900, 1923, 
1970, 1981, 1984, 1995, 2001, 2032, 2010, 2142, 2048, 2063, 2065, 
2067, 2074, 2084, 2107, 2110, 2120, 2125. 2157, 2143, 2154, 2197, 

Fifteen bonds of $500 each:—11, 29, 88, 102, 143, 145, 176, 
198, 214, 230, 296, 829, 333, 346, 379 

284 bonds of $1,000 each:—9, 17. 39, 55, 61, 84, 94, 184, 207, 

208, 220, 221, 238, 291, 306, 307, 335, 342, 353, 405. 419, 440, 451, 
486, 492, 525. 533, 530, 592. 608, 625, 633. 656. 714. 715, 716, 754, 
762, 778, 857, 887, 895, 926. 961, 998, 1015, 1026, 1047, 1050, 1072, 
1082, 1097, 1149, 1153, 1217, 1234, 1304, 1435, 1447, 1448, 1471, 
1507, 1539, 1551, 1560, 1609, 1653, 1717, 1758, 1767, 1782, 
1-23, 1881, 1883, 1893, 1911, 1952, 1963, 1972, 2196, 2134, 2152, 
2175, 2192, 2243, 2265, 2328, 2347, 2166, 2369, 23+1, 2386, 2420, 
2425, 256, 2657, 2662, 2672, 2693, 2767, 2797, 221, 2861, 2872, 
2-90), 2939, 2947, 2977, 3001, 3913 3132, 3080, 3091, 3094, 3096, 
3105 8110, 8141, 3231, 3355, 3383. 8441, 3578, 3591, 3789, 
3819, 3386, 3920, $423, 3931, 3990, 8991, 4002, 4009, 4061, 
4075, 4078, 4145, 4171, 4190, 4223, 4253, 4235, 4250, 
4292. 4344, 4379, 4397, 4405, 4408, 4436, 4450, 4487, 
4509, 4510, 4517, 4520, 4537, 4548, 4587, 4611, 4631, 
4753, 4761, 4764, 4778, 4782, 4815, 4819, 48438, 4893, 
4971, 4994 5040. 5041, 5044, 5064, 5120, 5128, 5148, 5 
5215, 5256, 5257, 5290, 5320, 5326, 5337, 5352, 5368, 5 
54°7, 5414, 5464, 54-5, 5510, 5515. 5541, 55%5, 5°46, | 
5728, 5733, 5757, 5767, 5777, 5783, 5799, 5842, 5885, 
5961, 6000. 6019, 6050, 6066, 6069, 6125, 6133, 6199, 
6334 6344, 6368, 6445, 6467, 6520. 6523, 6542, 6635, 
6712, 6743, 6749. 6806, 6807, 6810, 6430, 6870, 6970, 
7021, 7064, 7067, 7112, 7133, 7162, 7200, 7219, 7231, 
7207, 7282, 7304, 7348, 7397, 7440, 7468, 7476, 7489, 7506, 7 
7559, 7562, 7578. 

St. Louis & SAN Francisco RAILWAY.—Seven per cent 
equ'pment bonds of 1880, numbered 106, 123, 201, 244, 256, 257, 
303, 320, 322, 384, 387, 393, 417, 456, 502, 517, 519, 541, 577, 648, 
679, 690, 720, 722, 778, 782, 880, 935, being twenty-eight bonds of 
$1.000 each. Theinterest on these bonds will cease on Dec.1, 1888, 
and at any time prior to that date th» same will be paid at 105 
and accrued interest to date of payment on presentation at 
the company’s office, 15 Broad Street, New York, 


St. Paul & Duluth.—In a letter to the stockholders of the 
St, Paul & Duluth Railroad Company, soliciting their proxies 
for use in the annual meeting, Vice President William H, 
Rhawn, who is President of the National B nk of the Republic 
of Philadelphia, makes a statement of his position since he 
became chairman of the reorganization committee. He sa 
that to retain the business of the road and provide adequate 
means of drawing trade it was necessary to largely reconstruct 
the road, as indicated in the annual reports. He defends the 
proposed constructiou of the road from St. Paul to Omaha, on 
the xround that it would be a paying property in itself, and 
would bring profitable business to the Si. Paul & Duluth, 
Mr. Rhawn also mikes further statements as to his personal 
connection with the road. 


Seattle Lake Shore & Eastern.—Negotiations have been 
concluded which insure the establishment in the Puget Sound 
country of an iron and steel manufacturing company by 
English capitalists. The capital stock of the new company is 
five millions, all of which has been subscrited. Twenty-five 
hundred acres of land on Lake Washington opposite Seattle 
have been purchased, and a 45-year lease of the Denny iron 
mines has been made. A contract made with the Seattle 
Lake Shore & Eastern RR. provides for the building of a spur 
of 3 miles which will give this road a haul of 50 miles from 
the mines to the works, and a further haul of 30 miles on the 
manufactured product to tide-water at Seattle. 


Tenn. Coal & lion Co,—lIt is stated that sufficient proxies 
have been sent in to in-ure the two-thir's vote of the present 
stock to issue $1,000,000 of 8 per cent preferred stock, and re- 
tire a corresponding amouact of the present common stock, 
The preferred stock is to be issued to the present stockholders 
by allotment at 90,and an equal amount of their present 
common stock accepted in part payment at 30, thus requiring 
the payment of 60 per cent cash for the remainder, 
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i The Commercial Times. 


COMMERCIAL EPITOME. 


Fripay Nigat, June 8, 1888, 
The weather has at length become summer like, having ® 
good effect upon crop prospects in nearly all sections. The 
overflow of rivers is now nowhere serious, Speculation in 
leading staples has been generally dull, and the more active 
influences affecting values have been combinations and manip- 
ulation. There has been rather more doing in the export of 
. breadstuffs, but the movement is still moderate. 
The following is a statement of stocks of leading articles of 
merchandise at dates given. 






































1888, 1888. 1887. 
June 1. May 1 June |. 

TEL, dintecdedbooveceeeues coces bbls. 24,398 17,765 22,362 
capegdeoeseceouneee eecousss tes. 18,964 15,886 39,267 
Tobacco, domestic............ hhds. 41,598 39,137 38,091 
Tobacco, foreign.............. ales. 45,263 44,402 47,342 
eRe, BRIO. .cccces cocesvccsee: bags. 125,364 153,263 327,565 
GiaeG; GEMGE....< cocccvccccccces bags. 38,469 53,613 52,347 
Doffee, Java, &C.... ........-- mats. 57,000 67,600 81,500 
BUA 2... ccccee coccccccceee- hhds. 15,011 7,540 37,325 
DEGEP ccocccnccccccccesecccce boxes. 10 yone 3,07% 
CEE cnocconsesocccccoeses bags, &c.! 1,962,202 | 1,804,146 | 2,189,053 
“SS ae ihds. one. one None, 
Molasses, foreign... ........... 1ds. 177 254 1,501 
Molasses, domestic............ bbls. 5,100 5,000 2,000 
ee Te No. 494,300 458,600 380,100 
BORER. coccccceccccoce cocecess bales. 189,999 215,091 198,130 
DS sniseeeennenne copenenhns bbls. 19,378 18,151 14,985 
Spirits turpentine ............. bbls. 1,452 56 1,522 
PAP. coccccccces coscsccccescceces bbls. 1,121 1,048 1,136 
LT, Rescesoqcesesoceseseens bags. 11,845 22,500 8,160 
ES. cscces ecnscceus ok gs. 5,810 3 5,800 
BAREREE..ncccocedece coccces ceed rags. 1,000 None None 
PRIEOETO.. .ccccccccccee svccsses bags. 12,500 14,500 15,300 
MED .concotes euocenesess bales 4,000 45,500 17,700 
Manila hemp.........ccccceee- bales. 6,500 16,500 35,647 
SD. cacsencesecsoetens ales. 1,700 1,542 3,028 
taht eee octeniinn intel bbls. and sacks 124,791 137,286 115,747 





Lard on the spot hes been held higher, but business was kept 
-within the narrowest limits, and to-day the market was dull and 
weak, closing at 8°15c. for prime city, 8'80@8'85c. for prime to 
choice Western, 8 50@ $ 55c. for refined to the Continent and 
9'50c. for refined to South America. The speculation in lard 
for future celivery was not active, but at advancing prices 
until to-day, when the market made a sharp decline and closed 
flat. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 


-Fune delivery...... 8°66 8°68 8°81 8°85 8°83 8°75 
July delivery...... 8°66 8°68 8°82 8°87 B°R5 8 75 
Aug. delivery.-*... 8°69 8°69 8°83 8 90 8°58 8°78 
Sept. delivery..... 5°72 8°7 8°87 S94 8°91 8°81 
Oct. deliverv...... ‘70 8°73 8°86 8°92 8°89 8 79 
Dec. delivery...... . sece ‘ 8°20 8°20 8°20 


Other hog products have been irregular; pickled bellies 
were active and firmer at 7°4@77,c. Butter is steadier at 17@ 
20c. for creamery, and cheese fairly active at 7)4@8l¢c. for 
State factory, full cream. 

The coffee market, so far as the regular trade was affected, 
has been depressed, «nd the close is considerably lower, Rio 
selling to-dey quite freely at from 13°c. for No.7 up to 15%¢e, 
for No. 4, with fair cargoes quoted 15°;@16c. The specula- 
ticn in Rio options was sluggish and they are decidedly 
lower, though the distant options are more steady in tone than 
the early months, clo-ing with sellers as follows: 


JUNE ....- --02. --13°70C. | October... ....10°45c. | February .. ..10°30c. 
OO 12°50ec. | November ..... 10°30c. | March......... 10°35e, 
August ..........11°°5e. | December ..... 10°300. | April ....c.c<.- 10 35e. 
September ....... 10°75e. | January.. ..... 10°30c. | May..... ccc. 10°35¢e. 


* Raw sugars have been weak and closed dull at 514c. for Cen- 
trifugal, 96 deg. test, and 4 11-16c. fer fair refining Cuba, Re- 
fined sugars are dull, except for low grades. Molasses has 
been steady but quiet at 193fc.,50 deg. test. The tea sale on 
Wednesday was a small one; prices were generally steady, ex- 
cept for greens, which we:e cheaper. 

Kentucky tob:icco has been quiet and sales for the week are 
only 200 bh«s.; prices, however, remain steady. There has 
been a pretty f-ee movement in seed leaf, the sales for the 
week aggregating 1.500 cas¢s as follows: 400 cases 1856 crop, 
Pennsylvania seed leaf, 644@12%c.; 200 cases 1886 crop, 
Pennsylvania Havana seed, 9@12%c.; 400 cases 1826 crop, 
Wisconsin Havana seed, 5@10%c.; 100 cases 1887 crop, Zim. 
mers, 9@12c.; 300 erases 1886 crop, Dutch, 18c., and 100 cases 
1886 crop, New England Havana, 13@25c.; also 400 bales 
Havana, 60c.@S1 10, and 200 bales Sumatra, $1 30@$1 65. 

The M: tal Ex: hange has been dull, Straits tin has been 
decidedly lower at 18'¢c. on the spot. Copper has been firm, 

\ but closes dull at 16-6uc. for spot and July. Lead has declined 
and closes at 3:80c. on the spot. The interior iron markets 
are still depressed, and steel rails can hardly be quoted at more 
than $39. 

Ci ude petroleum certificates were more active and advanced 
to 80%4c., but receded and closed to-day at 78°4@787gc. Spirits 
turpentine dull and easier at 364ge. Rosins are also cheaper 

at 1°1744@1°22',°. for common to good strained. 

Some specul «tive purchases have neen made of Texas spring 
clip wools at 16@184¢c. Ocean freights more active for grain 


shipments, bui at low rates, 





COTTON. 


FRIDAY, P. M., June 8, 
THE MOVEMENT OF THE CROP, as indicated by our tele 
from the South to-night, is given below. 


LT 


1888, 


For the week en 


this evening (June $8), the total receipts have reached 19 69 
bales, against 22,556 bales last week, 23,601 bales the previous 
week and 29,065 bales three weeks since, making the total} 
receipts since the Ist of September, 1887, 5,386,933 bales, againgt 
5,179,919 bales for the same period of 1886-7, showing an ip. 
crease since September 1, 1887, of 207,014 bales. 
































Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total, 
Galveston ...... 33 85 141 DD) sees 49 366 
Indianola, &6.| ....2.| cecces| ceccee| cecces| cocece eeenee serene 
New Orleans... 243 702, 2,62+5 43; 1,429 271; 5,317 
Mobile.......... 13 27 13 6 23 15 97 
PRREEER ccccccces] cssoce] cosccs| coscec] cocccs) veeses| cooccel gui: 
Savannah ...... 122; 978 219 948 408 350; 3,025 
BYUMSWEK,G6.| coccee| coccce| coccce| coccce| cecece 84 R4 
Charleston ..... 122 798 142 134 423; 1,007) 2,696 
PSG, «ss waccctl§ cecces] scence] cccces] encces 192 192 
CE .ccck sacccel o6.00 UE esnenel  savene 3 29 
Wash’ gtom, BO] cccoce| ccccne] seccce] cocccee| cccces 2 2 
Norfolk ....-... 1,000 534 573 423 258 391) 3,179 
West Point, &c 49 57 520 27 56 423) 1,132 
New York...... SES cccces seeeesl saceds ee 618 
Boston ......... 474 651 60 8 6 361 76| 2,468 
Baltimore ......] ccccce| cocccs| cocccc| coccce!] ccccce 466 466 
DEEN, §=cecscel ccccenl cacees! seccse ae 21 
Totals this week) 2,569) 3,835) 4,333, 2,482) 3,084) 3,329) 19,622 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 






































; 1887-88. | 1886-87. Stock. 
a" This |SinceSep.| This )Since Sep.| 12.4 oni 
‘ | Week. | 1,1887.| Week. | 1, 1886. ; 
Galveston ... 366, 651,883 476! 706,413 4,913 5,932 
BRE OES 3 (ccccec] 8 = ccacac] §6eecces] «© cascee] 8 = cncceel ~~ aaa 
New Orleans.}; 5,317'1,725,973 1,058 1,715,426 102,450 96,211 
Mobile ....... 97; 203,615 358) 213,047 8,680 97 
Th ciel seunné 24,305)  ennee- 8 cones 
Savannah ...| 3,025; 858,693 325; 794,469) 12,237 3,353 
Brunsw., &¢ 84 79,349] cceccee a Ne — 
Charleston ..| 2,626) 411,278 376) 365,147 4,525 1,134 
P. Royal, &¢ 192 16,015) = nee. 19,172 Smel- eam 
Wilmington . 23| 167,747 6 134,309 1,853 1,498 
Wash’t’n,&e 2 GHBLI  cccccs eres luis 
Norfolk ...... 3,17+| 479,420 170; 52',783 14,11: 3,147 
W.Point,&c; 1,132! 514,530 39) 323,829 S406 «aan ° 
New York.... 618 92.373 363 96,102) 182,159) 186,399 
Boston....... 2,468 89,935 187; 103,930 9,000 4,000 
Baltimore ... 466 44,827 405 63,' 23 10,73~ 4,453 
Phil’del’a, &c 21 26,029) 284 55,643 15,138 19,867 
Totals ..... 19,622|5,386,933) 4,032.5,179,91»| 368,416’ 320,774 











In order that comparison may be made with other years, w® 
give below the totals at leading ports for six seasons. 
































Reecipts at— {| 1888. { 1887. 1886. ; 1885. ; 1884. ; 1883. 

Galveston... 366 76 308) 162 718| 2,818 
New Orleans. 5,317, 1,058) 4,492 605 1,563) 6,411 
Mobile ....... 97 338 909 112 159 435 
Savannah ... 3,025 325 2,750 167 542 1,867 
Charlest’n,&e 2,818 376 2,778 72 2.8 1,086 
Wilm’gt’n, &¢ 31 6 166 20 16 75 
Norfolk ...... 3,179 170| 3,464 885} 1,151! 2,471 
W’t Point, &e} 1,132 39} 1,%81 59 211 375 
All others. ... 3,657 1,244 6,525 2,647 3,843 6,005 
Tot.this week; 19,622) 4,032] 22,773) 4,729) 98,409] 21,573 
Bince Sept. 1 [5386,933 5179,919|5207,049 4710,0°7/4- 72,6 5 ,5869,156 











Galveston includes Indianola; Charlestun includes Port Royal, &.; 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &€. 


The exports for the week ending this evening reach a total 
of 37,103 bales, of which 21,231 were to Great Britain 6,168 


to France and 9,704 to the rest of the Continent. 


Below are 


the exports for the week and since September 1, 1887. 





Exports 
fron<= 





Galveston .... 
New Orleans.. 


Savannah*.... 
Charleston.... 
Wilmington .. 
Norfolk........ 
West Point,&c 
New York 
Bosten 
Baltimore .... 


Phiiadelp’a’&c 





Total 1884.7 ., 


Week 


Ending June 8, 





Great | 








ad 
From Sept. 1, 1887, to June 8, 1888 

















Exported to— Exported to— 
| Conti- Total | Great | | Conti- 

Brit’n. France, nent. | Week.| Britain, France) nent. Total. 
soda | esceee] seccee] SEA,ROH 4.024) 81.973) 312,588 
5,550, 6,109 15,533) Tv4,8u1 267,124! 422,825 1,424,790 
cial: temas 4 * skied ee Eee 
ee ere 3,446 ee 
wana esesee! cesses] 187,352 12,480 240,998) 440,290 
citi 1495 1,495) 70,637 25.839 187,681, 2%4157 
inital adaeis ‘gee 75,786 6,305. 3,722 121,008 
uel eee’ ( 1,535! 224,8v2 4.149 299,081 
eis msec ( gia] 225,579 ....-.{ 1,199 226,688 

G18 1,900 11,243) 547,913; $8,440 210,400 716,753 
ane 25, ¥,570, 206,427, ....../ 2,508 900085 
sense’ 175, 1,723, 103,150, 2,405 47,148 po 

— 1.273] B28v1| ...... 5,408 ma 
316,268 9,704 37,103 /2.694,238 586,707 1,243,186 4,52488 
290 RAR OeNT OND =n OOD se 1H ET 





“ juno. es exports from Brurswick. 
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those for Great Rritain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 8), we add the item of exports from 
the United States, including in it the exports of Friday only. 








1888, 1887. 1886. 1885. 

Btock at Liverpool.......bales 748,000 879,000 643,000 933,000 
Stock at London ...... eeusssie Gane 28,006 17,000 28,000 

Total Great Britain stock. 769, 907,000 660,000 961,000 
Btock at Hamburg............ . 4,000 2,900 5,400 5,400 
Stock at Bremen...... ccamaiiin --- 37,900 49,700 43,200 49,400 
Btock at Amaterdam......... — 14,000 34,000 27,000 46,000 
Stock at Rotterdam .......... ° 400 200 500 500 
Stock at Antwerp...... peuanges 600 1,100 1,300 800 
Stock at Havre ............... . 170,000 238,000 161,000 186,000 
Btock at Marseilles ............ 4,000 3,000 5,000 4,000 
Btock at Barcelona ......... a 70,000 49,000 €6,000 €6,000 
Btock at Genoa ............... 4 5,000 8,000 13,000 «000 
Stock at Trieste................ 7,000 14,000 12,000 6,000 
Total] Continental stocks...... 312,900 399,500 334,600 372,100 





Total European stocks ....1,08!1,900 1,3°6,500 994, 00 1,333,190 
India cotton afloat for Europe. 174,000 313,000 325,000 237,0U0 
Amer. cott’n afloat for Eur’pe. 103,000 43,000 20 ,000 7,000 
ort Sree .&ec.,afitforE’r’pe 31,000 40,000 14,000 © 000 
Stock in United states ports... 362,416 324,774 443,977 385,756 





Btock in U.8.interior towns... 86,707 36,735 , 06 43,197 
United States exports to-day. 6,000 314 27,856 8,300 
Total visible supply ....... 1,8 *4,023 2,066,328 2,112,639 2,087,353 


Of the above, the totals of American ang other descriptions are as follows 














EE bales 552,000 654,000 480,000 700,000 

TIN 184,000 251,000 234,000 24,000 

afloat for Europe... 103,000 43,00 200,000 77,000 

a 368.416 326,774 443,977 385,756 

interior stocks.. 86,707 36,735 107.206 43,1 7 

States exports to-day.. 6,000 3ly 27,3856 &,300 

Total American.......... --1,300,123 1,314,828 1,493,039 1,474,253 
Easi Indian, Brazil, éc.— 

Liverpool stock.............. -- 196,000 225,°00 163,000 233,000 

London stock .........cc.0- sees 21,000 2~.000 17,000 28,000 

Continental stocks.......... eee) «128,900 145,500 160,600 112,100 

India afloat for Europe..... eee 174,000 313,000 325,000 2.7,000 

Egypt, Brazil, &c., afloat...... 34,000 40,000 14,000 3,000 

Total East India, &c....... £53,900 751,500 619,600 613,100 

Total American............ 1,300,123 1,314,828 1,193,: 39 1,474,223 

Total visible supply .......1,854,023 2,066,328 2,112,639 2,087,353 

Price Mid. Upl., Liverpool. .... 5 Sed d. 5 led. 5 iad 


Price Mid. Upl.. New York.... 10ljec. 115, ¢¢e. 93160. 10530. 
tae” The imports into Continental ports this week have been 
85,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 212.305 bales as compared with the same date of 
1887, a decrease of 254.616 bales ascompared with the corres- 
ponding date of 1886 and a decrease of 233,330 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 
statement. 
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“The figures for Louisville in both years are “net.” 
The above totals show that the old interior stocks have 


.decreased during the week 12,623 bales and are to-night 49,972 








bales mure than at the same period last year. The receipts a 
the same towns have been 1,693 bales more than the game 
week last year, and since September 1 the receipts at all the 
owns are 89,332 bales more than for the same time in 1896.7 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
in the table below we give the closing quotations of middlip 
cotton at Southern and other principal cotton markets for each 
day of the past week: 

















ee 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
ae 
une 8. | “Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri, 
cmingdamen 
Galveston ... 9716 9716 9716 9716 9716 93, 
New Orleans. 9716 9716 97 «6 938 9 33 9 3g 
Mobile ...... 933 935 93g 933 933 933 
Savannah ... 9716 97168 VI16 9716 9746 971, 
Charleston -.| 911g | 91g} 9g! S146] 916! gilf 
Wilmington -| 933 93g 93g 93g 93g . 
Nortolk...... 1 3 9% 9% + & 93 9% 
Boston ...... 101, 10428 10438 101g 1018 103, 
Baltimore ...| 10 10 10 10 10 10 
Philadelphia | 1044 10144 1014 1044 104 104 
Augusta ..... 95g 953 35g $ 5g 95g 95, 
Memphis .... 9916 9916 91g 91g 91g | 9ly 
St. Louis..... 916 916 916g Y96 916 9%, 
Cincinnati... 934 9% 9 34 9% 9% | 9% 
Louisville ...| 97, t By 9 3 9% 9% | 9% 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta. 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 





























i) 

Week Receipts at the Ports. ‘SUk at Interior Towns.| Rec’pts from Plant'as, 
finding | “ese. | 1887. | 1888. | 1886. | 1887. | 1888, | 1886, | 1887. | eee, 
May 4...... 89,150 13.077 $2,603 221,127, 86,506 172.287, 18,184) 2,602) 5.02 
S Bus 34,754 12,¢65 36.223 200,056 72,510 145.074) 13,683) ...... | 9,010 
en ee 29.447| 10,626 29.065 174,496 64,868 131,277/ 387 2,984) 15.248 
* 25 ... | 22,790, 9.765 23,601 156,492 58,588 117.812) 4.986 3,485) 10,186 
June 1...0.0. 19 837) 7,599 22,556 159 541 54,81 107,442 2.486 2,844 12,156 
a oa 22773 4032 19,622118907 51,659 92,949 1839 1,858 5.1% 








The above statement shows—-1. That the total receipts from 
the plantations since September 1, 1887, are 5,456,052 bales; 
in 1886-7 were 5,1%3,518 bales; in 1885-6 were 5.311.006 bales, 

2.—That, although the receipts at the outports the past week 
were 19,622 bales, the actual movement from plantations was 
only 5,129 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 1,858 bales and for 1886 they were 
1,839 bales. 

AMOUNT OF COTTON IN SIGHT JUNE 8.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantiallv the amount of cotton now in sight. 


| 1887-88. | 1886-87. | 1885-86. | 1884-86, 
Receipts at the ports toJune8 5,386,933.5,179,919 5,207,949 4,710,007 
| 


Interior stocks on June 8 in) 
excess of September 1...... | 69,119, 3,599 103,057; 30,486 











Tot. receipts from plantat’ns 5,456,052 5,1 83,518 5,311,006 4,740,493 
Net overland to June 1........ | 936,716, 771, 92 807,051 596,331 
Southern consumpt'n to June 1 398,000) 356,000, 290,000, 252,000 








Total in sight June 8.... .... 6,790,768 6,31 1,310 6,40%,057 5,588,824 
Northern spinners’ takings to’ | | | 
DS . nastene connec are 1,660,288 1,524,306 1,680,584 1,297,143 





~ It will be seen by the above that the increase in amount in sight t- 
night, as compared with last year, is 479,458 bales, the increase 4§ 
compared with 1885-6 is 382,711 bales and the increase over 1884-5 
18 1,201,964 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph to-night indicate that very satisfactory weather 
conditions have prevailed in almost all sections of the South 
during the week. At most points the reports say that dry 
weather has enabled farmers to clean the fiel is, 

tratoeston, Texos.—There has been one light shower during 
the week, the rainfall reaching eleven bun:redths of an inch 
Average thermometer 78, highest 84, lowest 70. 

Fatestine, 1exas,—It has been showery on one day of the 
week, the rainfall reaching fifty-eight hundredths of an inch 
The rain was not needed, but it did no harm. During the 
recent dry weather farmers have been fighting the gras 
bravely and have nearly caught up. Crops are good, The 
acreage in cotton is slightly greater than last year. The ther 
mometer has averaged 77, the highest being 89 and the 
lowest 64. 

Huntsville, Tewas.—The dry weather of late has enabled 
planters to clean the fields, and crops now look promisiDg: 
We have had one trifling shower during the week, the rainfall 
reaching eight hundredths of aninch. There is a small addi 
tion to the urea under cotton. The thermometer has averaged 
78, ranging from 62 to 93. ; 

Dallas, Texas.—Good progress is being made in — 
the fields, end with a few days more of dry weather they 
be in fine condition. The increase in cotton acreage Wa 
fully fifteen per cent, but this has probably b-en reduced one 
half by overflows on low-lands. Prospects are favorable. This 
is the condition in the Dallas district. In every other sectiol 
of the State crops are even more promising, Small grail 
crops are good and harvesting has begun. Rain has tallen 0 
one day of the week to the extent of thirty hundredths of a2 





eng The thermometer has ranged from 61 to 91, averag 
ing 76. ‘ 
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San Antonio, Teras.—lIt has rained hard on two days of 
the week, the rain‘all reaching one inch and forty-eight hun- 
dredths. Tne rain was not wanted, but it did very little 
damage. Crops of allsorts are very fine; in fact the pros- 

tg are the best for many years in all West Texas, Average 
thermometer, 76; highest, 91; lowest, 61. 

Luling, Tecas.—Hard rain on two days of the week has 

interrupted work, but otherwise no harm done, as the fields 

been almost cleaned during the previous week of dry 
weather. ‘Ihe rainfall reached one inch and fifty-eight hun- 
dredths. Prospects are very fine, but we woult liks afew 
davscf dry weather. Cotton is of good growth, and begins 
to bloom. Acr age 1s five per cent larger than last year, Toe 
thermometer has averaged 77, the highest being 92, and the 
lowest 61. 

Columbia, Texas.—We have had dry weather all the week, 
and crops of all sorts are more prom‘sing than tor many 
years. Growth is good, and fields are clean. There has been 
very little addition to the acreage. The thermometer has 
averaged 80, ranging from 61 to 88. 

Guero, T'exus.—The weather has been dry during the week. 
Corn is very fine. Cotton shows an increase in acreage of 
fully ten p-r cent, The fields are nearly clean, and the plant 
is of good giowth and beginning to bloom. Ia a few locali- 
ties damage is reported by some new fashioned worm, The 
subject would not be worth mentioning but for the fact that 
stress has been laid on it in the newspapers. There is nothing 
init. The thermometer has ranged from 81 to 838, averag- 
ing 85. 

an Texas.—There has been no rain all the week. 
Fields have generally been cleaned, and crops of every kind 
are very promising. There is an ivcrease in the cot on area 
oftwelve p rcent. Average thermomometer 77, highest 91 
an? lowest 62. 

Belton, Texas.—We have had one light shower, the 
rainfall reaching twelve hundredths of aninch. Fields have 
been nea'ly cleared of grass and weeds, and bo:h corn and 
cotton look very promising. Small grains are +plendid, and 
harvesting is in progress. The thermometer has averaged 75, 
the high« st being 91 and the lowest 58. 

Weatherford, Tex. -Cro,sof all sorts are good. Small grains 
look very fine and are being haves'ed. There hos beena 
drizzling rain on one day of the week, the precipitation reach- 
ing four hundredths of an inch. Average thermometer 76, 
highest 95 and lowest 56. 

New OUrle wns, Loutsiana,—It has rained on one day of the 
week, the rainfall reaching two inches and eighty-six hun- 
dredths. Tne thermometer has averaged 77. 

Shreveport, Louisiana.—No rain has fallen during the 
week, Tne thermometer has ranged from 62 (0 90, averaging 76. 

Columbus, Mississippi.—We have had no rain all the 
week. Average thermometer 64, highest 84, lowest 50. 

Leland, Mississuppt.—We have nad no rain during the 
week, The thermometer has averaged 69°2, the highest 
being 83 snd the lowest 54. 

Greenville, Mississippt.—Rainfall for the week sixty-six 
hundredths of an inch on one day. The thermometer has 
averaged 72, ranging from 58 to 87. 

Clarksdale, Nississippi.—The weather has been hot and 
favorable during the week and crops are clean and thrifty. 
Rain has fallen to the extent of one inch. 

Vicksburg, Mississippi.—Telegram not received. 

Meridian, Mississippt.—Telegiam not received, 

Inttle Ruek, Ar kansas.—The past week has been pleasant 
with the days al ttle warmer, which is to the advantage of 
crops. It has been cloudy, with rain, on to days, the rai» fall 
reaching cighty-+ix hundredths of an inch, The thermometer 
has averaged 73, ranging from 63 to 90. 

Helena, Arkansas.—lt bas rained heavily on one day of the 
week, the rainfall reaching one inch and twenty-one hun. 
dredihs. The rain has improved the crops, but grass is grow- 
ing. The thermometer has ranged from 51 to 88, averaging 71. 

Memphis, Vennessee.—Crops are making good progress, 
Rain his fallen on two days of the week, the rainfall reaching 
one inch and thirty-three bundredihs, Average thermometer 
70, highest 90, lowest 54. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop prospects are splendid. No rain 
has fallen all the week. The thermometer has averaged 75, 
ranging from 60 to 87. 

Montgomery, Alabama.—There has been no rain ali the 
week, The crop is developing promisingly. The Montgomery 
& Florida railroad (marrow guage) has been ordered sold by 
the Federal Court for the benefit of the bondholders, The 
sale is to take place on July 12. The thermometer has ranged 
from 57 to 90, averaging 75. 

Selma, Alabama,—We have had no rain during the week, 
Average thermometer 72, highest 85 and lowest 55. 

Auburn, Alabama.—No rain all the week. Crops are in 
fair condition, The thermometer has averaged 72, the highest 
being 87 and lowest 58. 

Madison, Florida.—It has rained on three days of the 
week, the rainfall reaching three inches and forty hundredths. 
thermometer has averaged 72, ranging from 61 to 87. 

Macon, Georgia.—Telegram not received. 


Columbus, Georgia.—No rain all the week. The thermom- | 


eter has ranged from 68 to 89, averaging 80. 
Savannah, Georgia.—It has rained lightly on one day and 
@remainder of the week has been pleasant. The rainfall 
reached eighteen hundredths of aninch. Average thermom- 


| 


Augusta, Georgia —The weather has ben clear and 
pleasant, with light rain on one day to the extent of two hun- 
dredchs of aninch. Recent cool nights and mornings were 
unfavorable to the growth of the plant, but the stand is good. 
A continuation of tie present weather with some rain will 
render prospects gool. Planters are busy choppiog out. 
The thermometer has averaged 74, the highest bemg 96 and 
the lowest 58. 

Atlanta, Georgia.—Rain has fallen on one day of the week, 
to the extent of one hun iredthof aninch. The thermometer 
has averaged 71, ranging from 55 to 88. 

Charleston, South Carolina.—It has rained on two days 
of the week, the rainfall reaching thirteen hundredths of an 
inch, Average thermometer 74, highest 88, lowest 62, 

Stateburg, South Carolina.—Telegram not received. 

Columbia, South Carolina.—Telegram not received. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week, to the extent of one inch and sixty-eight hun- 
dredths. The thermometer has ranged from 56 to 90, aver- 
aging 73. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock June 7, 1888, and June 9, 1887. 




















June 7,°88. June 9, ’87. 

Feet. , Inch.| Feet. | I 
New Orleans.......... Above low-water mark.| 12 7 — 
TT catendacesees Above low-water mark.|; 26 g 12 8 
Nashville . -Above low-water mark. 4 4 9 5 
Shreveport ........... Above low-water mark.| 22 3 14 9 
Vicksburg ............ Above low-water mark | 34 v 13 2 








INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 7, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
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eter 73, highest 90, lowest 60. 




































































Shipments this week.| Shipments Since Jan, 1. Receipts. 
Year| Great | Conti- Great | Oonti- This Since 
Britv’n.| nent. | TOl@l.| Britain| nent. Total. | Week.| Jan. 1. 
1888 4,000'37,000'41,000 176,000 530,000} 706,000/32,000/1,168,00 
1887) 14,000, 21,000 39,000/313,000/59:',000| 903,000} 47,000 1,320,00 
1386/2 1,006) 47,000)68,000/269,000/563,000] 832,000) 13.000] 1 222,004 
1885] 9,000/36,000/45,000;188,000/432,000] 62 ,000/40,000} 901,000 
Shipments for the week. Shipments since January 1. 
Great Conti- Great 
Britain.| nent. | 74. | Britain, |Comtinent.| Total. 
1888 ...... BOOP cacces 1,000 26,000 63,000 89,000 
TP ad) peepee 6,000; ...... 6,000 86,000; 101,000| 187,000 
ited esse. ees. eekens 7,000 2,000 9,000 
tees seaasent enecent soeece 4,000 2,v00 6,000 
All others— 
iene gies, essaset ethimes 15,000 14,000 29,000 
ne eescec i 4,000 19,000 15,006 34,000 
Total all— 
1888 ...... 1,000 ioe 1,000 48,000 79,000; 127,000 
0 Te! cacsde 10,000 | 10+,000) 11%,000! 227,000 
EXPORTS TO EUROPE FROM ALL INDIA, 
1888. 1887. 1886. 
Shi nts ——». 
toali Europe | This Since This Since This Since 
from— week. | Jan. 1. week. | Jan. 1. week. Jan. 1. 
Bombay ....... 41,000, 706,000] 3»,000| 903,000] 68,000} 832,000 
All other ports. 1, 00, 127,000; 10,000); 227,000 2,000) 110,000 
, 42,000) 833,000} 49,000/1,130,000 70,000) 442,000 








MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both 


yarns and sheetings. 


We give the prices for to-day below, 


and leave those for previous weeks of this and last year 


for comparison : 




















| 1888. 1887. 
it? ol? 
| 32s Cop. 8% lbs. eae 328 Cop. 814 lbs. ae 
| Twist. Shirtings. | Upids| Twist. Shirtings. | Upide 
ee 
|\@ ded adaj)daiad aed aaj a 
May 4 711,;4,@8%4 5 712@a7 1 D716 75;6.@7154¢65 9 @E610% 5llig 
¢ 11 711;,@844 5 Tls@7 1 D716 7516 @7'546/5 9 @61015 5% 
* 18 7llig@84 5 Ta7 1 593g «175;g@7154,5 2% @610 513i¢ 
“ 25 71lyg@-4 5 TFle@ l 53g 751g @7151¢65 8 @610 513ig 
June 1:711;¢@8144 5 719@7 1 | 533 |75,g@71514'5 8 @610 | 5% 
“ 7g @84 5 7 @7 O | 53g !75160715;45 81206 10g] 6 








COTTON ACREAGE RePorT.—In our editorial columns will be 
found to-day our annual cotton acreage report, with an ac- 
count at length of the condition of the plant in each section of 
the South, together with our rainfall and thermometer record, 

NEW YORK COTTON EXCHANGE—ANNUAL ELECTION.—The 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday, June 4. The following 


were the successful candidates : 


President, J. H. Parker; Vice-President, Charles W. Ide; Treasurer, 
Walter T. Miller. Board of Managers: Thomas M. Foote, Meyer H. Leh- 
man, William V. King, Theodore P. Ralli, Thomas A. Perkins, Thomas 
Scott, B. 8. Clark, J, H. Hollis, C. E. Rich, George Brennecke, 8. T. Hub- 
bard, Jr., J. M. White, R. P. Williams, G. Schroeter and W. W. Hill, Jr. 
ntz. Inspectors of Election: 


Trustee of the eer f Fund: Henry He 
D. C. Hipkins, 8. Uhifelder and R. C. Allen. 


+ - 


| 
: 
| 
i 
: 














THE CHRONICLE. 


(Vor, XLVI, 





_144 







































































































































































































































































































































































































































































































































































































































































































































































































































































CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO JUNE 1. | = | | ——=—=—=—. 
—_—— * * a 
In consequence of the crowded condition of our columns | 7hermometer| ~ FR a ee May. 
. . *. a : a % : | ’ ey 
this week, we omit giving the usual extensive details of the | Scncnneen oa co cme cs bo pane os = 1888. |2887, 1886, 
allaha - Af nk: eel ee ol ees 
he vary Below, however, we present a synopsi$ Highest 740 anal 72-0 gr mised . z0| mel ord soe wz |—~ 
@ month o . owest. .. 0 40°0; 18°G|) 31°0) 88:0! go-0! Ro- . ; 0} 88 
Ss ay and for the nine months of the season| Averave.”| 593 63-4! 49-01! 60°1 $80! seo ao po pa 57°0 66-0 ae 
une 1: ALABAMA | | | | ! 72!! 745! 961) 484 
oem Highest...| 69°8) 78°7/ 72-0'| 82°1 "99 772!) age! ay ‘ | | 
a Lowest....| 24°9, 84°0) 14°4/) 30°8| 32° Ol] adol ott 84°38! O84 
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February. March. April. | May. JuTé« Botts, BAGGING. &c. —There is only a light inquiry 

Rainfall. prone for bagging and the market is quiet. Prices ar- steady, and 
COGS. /1807./2008. — 18U7.| 1806. eee 1887. aes 1888/1887, 1886. | callers are quoting 6@6l4c. tor 114 Ib., 6144 @6% 4c. for 137 lb., 
6.CAROL'A | 7T@7\4c. for 2 lb. and | T4@TiKe. for standar4 grades, “More 

Oharleston— |} tt et ot , pe rr activity is reported for jute butts and a firmer feeling is re- 
cee! io ae Sei a | > a he ® w| 6 ‘3° | ported, Sales of paper grades are reported at 1%@1-95c., while 

Spartan) ¢-00| 5-05| 2:36!| 8:16! 2°55] 6-43!| 1-40 3°77||10°60| 1-44.13-23 | Da&Ring qualit’es are quoted at 2)¢@2h¢c. 

Daysrain..| 3 | 20 | 8 || iL | $ | iz || 2 | 10° | 12 5 | 10/ 12 SHIPPING NEws.—The exports of cotton from the United 

Statedurg~ 4°03! 1°89] 1°46]| 5°90! 0-97 4-40|! 0-83| 1-81! 1°41 6-68 3°63 3:13 | States the past week, as per latest mail returns, nave reached 
Days rain.) 11 | 12 | 7 | 10 | 7) 9 || 3) 6 | 8 || 10| 8 | 10 | 29.686 bales. Sofaras the Southern vorte are concerned, these 

aie Fall.in| 5°24 880] 220|! 7°87! 0-98) 5-75'! 1°60! 2°77' 3-101] 6-468 384 5:58 | are the same exnorts rerorted bv telegrenrh and vnublished in 
weve caia..| 7 | 10 ti asl Plewah lly tlre Hee | oi 7 | % | 10 | the CHRONICLE last Friday. With regard to New York we 

fata fallin 425) 2:92 1:26 | 6:20) 1:52 5:99 0-91 a 276)| 6:66) 3-01, 5:53 include the manifests of all vessels cleared up to SS 
rain.. 

GEORGIA. | | | | | NEW YORK—To Liverpool, per steamers Aurania, 475 ...Britan- 
ugusta.— | | ee nic, 7,089 .. City ot Richmond, 1,334... Gallia, 918.... 
Rainfall,in|) 4°54 — 1°70 5 0°64 742 0°8% we | _- ) “> > Sirius. 266....Wyoming, Sea eee: $,208 
Days rain.. 4 | | | # | To Hull, per steamer Marengo, 2 447... ......-.0.ccceeeeeeee 2,44 

Atlanta.— | | | ee ee. hserteh~taeneoneayees . 
Rainfall.in| 5°01) $74) 1°58// & 16] 1°90/11.16)/ 1°94) 1°98) 1°48/ 686) 1°76 ESL] TO aniparg. per steamer peg apeacaa ciameni 

PO A geag " | | | To Antwerp, per steamer Noordland, 1,8 0 ........ ......... 1,85Q 
Rainfall,in; 3°42 3°63) 3°38 2°24 a Fae | - 8 | 7 S60 " a od NEW capa = tg Liv aepoes, per steamers Saturnina, 5,050.... oun 
Days rain.., 12 | 14 ¥ 7 | TED i." . code as “Sdinaddnaaddamdeanemmensdies - 7,505 

Columbus.— Se . me | Oe ; ' eA PF ; To Hamburg, per steamer An A i 442 
paintell. sip He — a we ws a} . | a a oe =| a a 2 NEWPOLT NEWsS—To Liverpool, per steamer ——, 2,347. 2,347 
Mrocville ° | BALTIMORE—To Bremen, pr steamer Weser, 2,198.....-....-.-. 2,198 
pean tall.te a os > a “ - ov wane 177 oes euiea i a a ee Ney” ably om ae  enapee Bavarian, 851....Cephalo- oece 

ys rain.. sees | aett vis .- Kans: Mt nt lg SR AE RR 6S EAET , 
_— we! pT : To Yarmouth, per steamer Yar mouth, (ES eR Se eee y 
Rainfall,in) 2:90 4°60, 2°45) 9°05) 3°3t ris 2°95) a a 2°95) ys a Liverpool, per steamers British Princess, 

gern 9 | 8] 4 | 10) 8 ie -t ,696....Lord Gough, 1,176......... erence saeniaiinelian _ 2,872 
Rainfall,in’ 7-37) 5.93) 2°26) 11°50) $21] 3°67 | 0°55) g.9g) 1°88)| 5-91) 3°13, 4°05 wine A) REEL EAGT AS TRE ES Ee TES 29, 29,686 
wren te | 8 eT they Sh atl eS Below we add the clearances this week of vessels carrying 

FLORIDA. | cotton from United States ports, bringing our data down to 

Jacksonville—, ail _ | ogy | the latest dates : 
or| Te) *s SF) SSF) O2'| S70| Ome T| ‘o ne Sl NEW OrRLEANS—For Liverpool—June 2—Steamer Historian, 4,069.... 

ool | ) June 5 Steamer Architect, ——. 
Ontaints Lin. 8°78} 0°19) 1 4g 0°04 aS | 14) 0-09 - ver 1-70! 443 om c For Hav ote 5—Steamer Nantes, 1.058. aon 
in. 1L ed | 1) 2s HARLESTON—For Breme —Steame » 2-008. 
rcher— re | | n I . | | ' NORFOLK—For Liverpool—June 2—Steamer Robilaut, 1,535....June 5— 
Rainfall,ir.| 5°41| 0°38) 1°57)| 1°34) 4°). | 2°83/| 1°33) 7°75 4°19, .,.,' 3-29, 1°83 Steamer Mayaguez, 2.265 (from steamer Kimbe ley). 
qoevarain..| 18 | 8) 4)/ 4) oO} ue |] 3] 8 | © |} ey 8 | * | Newport News—For Liverpool—June 5—Steame Martha, 711. 
y — i » ee 
Beceem) al °°) *28) #38] 83°] Sz] Age) Sy] egy age] aan ope | Boeran, or Livert Jaate Nereenens Leann? Narathom 7 
heal | A i | For Yarmouth—June 5 Steamer Yarmouth, 25. 
Rainfall.in 8°10} 1-15, 1°80)) 5°45, 4°3°) 9°70) O30 5:10 2°15) 10-40, 2°80, 215] Barrimorne—For Liverpool—May 31—Steamer Barrowmore, 642.... 
Daysrain..| 9 | 4 | . 7, 8 ]18 | 1 5 a2 5; 5 June 4—Steamer Caspian, » 906. ' 

ALABAMA. | | For Bremen—June 2—Steamer Main, : 

Mon oes | ; , . . , . | e.0q! | 2°95 For Rotterdam June 4—Steamer Urbino, 175. ; a 
— in 7-67, | ela al ee say Ht | — 731 6) | PHILADELPHIA—For Liverpool—June 5—Steamer British King, 1,273. 
——| | | | 1 | Cotton freights the past week have been as follows : 

Rainfall, in 10°33. 6°62) 2°15|! 724! 3 60 14°62|| 3-39] 1°93) 5°86 | 7°30 3°06; 197 - 
are . rain. nell ies ° adh alll es | . |= | ° 7 | Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Rainfall,in’ 7°65) 6°87] 5°75||10°26) 0°92] (1°10) | 2°27) 1:79) 7°00, 5-968) 2°90) 9°90 : : - 
os rain. 12/ 8 | 5 8); 5] 6 4; 5) 4/1 15) 9 | 8 | Liverpool, steam _ 5e4 564 564 64 e4 64 
Kainfall, in 7°34) 6°79} 4°31/|11°24| 2°27] 8°03)! 2°47) 1°59) 4:02) _...! 3-73 3°69 Do enil...d.j cee aie oie wii ante nao 
‘AN Do sail € eeece eeae eeee eeece 

New (Cn leans- | see @#¢ . eeee eeee 

paivtel. in ag ty oy vy - + _- » — 9°75 ve ws Bremen, steam . ¢. 9oo 939 939 929 82:9 939 
a a | | # Do _ sail c ones din sane ation 
Shrevepor jit Sh eee ee ee ee _— — 
Haina Ay — a | 9-00) a + “ ae Bh + il eee —_ _ Hamburg, steam ec. 939 929 939 939 14@%39g | 14@%q 
. i} ® 
i | Do sail. ..¢. eae oes coc 6ee- sees ecce 
Rainfall.in 7 me _—- a a a _— 7s a S03 ae > ae Amest’d’m, steam.c. 25° One 25% 25+ 25* 25* 
ays ra ne.) 

Liberty Do via Leith.d. eeece eeee eeece eeeer eeee eeee 
Rainfall.in 3°90| 2°37} 4°82]) 6°30) 2°00) 5°17); 1°85) C°S5) 3°77 | 3°78) 5°52) 0°25 ‘ ion Sion Mas hhan Diced tion Mesettns Gesektion Mott 
Days rain..' 10 6. 4 10 2 8 3 % 5 | 7 7 1 — ee 128°°64 “*128**64 “°128°°64 “*128°°64 “*198*°64 ~*128**64 

} eeee oom ecece eceese eeee eces eees ececee 
Barcelona,steamd.| 314 316 316 416 316 516 
6°15] 4°40] 8°54) 12°25) 2-04] 9-48)) 2°52) 3-51) 4-77 | 2°50, 2°89) 3-51 | Genoa, steam...d.| 31g 316 516 S16 316 316 
4:96) 4:18 «97 My ri 6.07 B44) O75 0:90) $55 5°40) 1°62 Antwerp, steam d.! 339 $32 3329784 Sa0@7G1 S22@7ea S20 @ 7m 
1 & 2 see. * Per 100 lbs. 
10°50) 4°50] 6°90 |12°50] 1°80! 6-60!| 1°30} 1°20'14-R0/] 3-10] 6°50, 2°50 LIVERPOOL.—By cable from Liverpool we have the follow- 
1) S|) 6) wy 4 {18 |) 2] 5 22) 12] |) 8 | ing statement of the week's sales, stocks, &c., at that port. 
241) 4-42) 5:51 | O8e) 2774 8:50)/ 1°06 190 76 | 4°54 $10) 1°20 We add previous weeks for comparison. 
6 14 a | 2 1} 2 
3°44) 4°99! 3°58,/10°00| 3°13] 3-36'! 1°93| 1°91] 5°04.) 5°03! 3°67| 0°45 May 18. | May 25. | Junel. | Junes, 
of a ee el Bol dD he os os th Sales of the week bales! 48,000) 28,000) 45,000| 59,000 
ales of the week......... ale ’ , D, 9, 
2°34) 4°76) «...)| B47) S45) ....)| VL) 280) ....)) $21) 4°50 .... Of which exporters took.... 4,000 2,000 3,000 4,000 
q 8 tree) 38 4 ee | 5 4 eee |! 8 10 sees Of which speculators took. 7? : re oxane oi ideal Be: 
onl @ 1] o , mol qr 1} gan! oe Siles American .............0.. 6,0 3, 3,000 . 
ah = thes ve sy ey Oe he es ee eXpOrt..2.0 20s. a :000| 11-000 14.000, 7,000 
(| I a nadeetaccdndédon 3, De 5,000 2, 
| | total steock—Estimated........ aoa aae \ yoo Bi yo Hey oo 
"49| 6°42| 4°25 | 5°C6) 4°54) 3°72) O84! 0°49] 3°62) 509) 668 1°08] OU1 which American—Estim’d) 558,00 “4, "57 5, 
ne 13 8 | 14| 6] 15/| 8 | 4) 12) 9 5 | 7 Total uuport of the week...... | yt ay 58,000 <o.208 
{| Of which American..........) : ~: ’ 3l, 
240) 8°65 5°71 30 4°25 3°24 || 3°62 2°91 4°10 | 3°09) 2 he Amount atloat........... ated 10 [000| 119,000) 1° 3,000 88, 
sell dl Wiad | Ted: WUE ‘ls Wed Biel Bnd hed Be Of which American.......... | 47,000) 56.000] 35.000 __ 36,000 
77) 4°34) 23s) SO) 1°53) 3°02) T24 2°31 729° 5°49) 6°51) 0°33 * Actual count—29,086 bales added as correction, of which 27,9238 
rain.j 11) 14) 5 | a0 | 5 | 16 |; 10 10 | 14{| 9 | 14] 4 T pales American. 
| _ } | The tone of the Liverpool market for spots and futures each 
i ; ; 
— et Gee Ges eee ee eee ee ; _ | day of the week ending June 8 and the daily closing prices 
— B38 ot OS ll tel tae ‘aol “ol el tell ae] unl aa | Of apet cotton, have been as follows : 
} ‘| > 4 C 4 _ 
aby $37) Aad —- dt ec 0 ris 234 298) 233 +68 e11 Spot. | saturday! Monday. Tuesday. | Wednes. Thursd’y.| Friday. 
5 | | lt 5 Ps os erie a Mee eageene: ccd Salant POE. ei} Tyee 
' | | Pte ann! ond | - rad ° ’ | . = ra) i | 
$31 7°02) W280, TH43) 4°56) 4-46] B72) 165) 286'| 4-02) 260 348] Market Small More Small ) Fair 

, "si i4t 8 | 10| 9 8 | a@| 5] a1 {| att 10 10 | 12:30 p.m.¢! inquiry, | doing. | inquiry, | Steady. | Steady. | business 
ustin— ' & 
Rainfall.in 2° 33 12°57) 4°79,' 5°27) 4°54] 4°86) 261 og | 2°84) 3°32, 254 Mid. U plas. 5 33 533 533 538 _ 538 | 53s 
Days rain.. ll } 3 Ss 10 v v | ‘ 10 (| 10 } ll | 6 Mid. Orl LS. d71¢6 9718 5718 5716 | S716 | 14 ; 

| | | Sales ....... 5,000 | 10,000 8,000 | 12,000 | 10,000 | 10,000 
754! 1s6] 231 | 284) 1-98 x19 s13| ¢ 215 om een oon) Seer 80 | tee | lee | lee | 1) 
12; 5] 8 Si o | y 1 9 5; 2 
| | | | | Futures. | | 
te — dh ta “—- a ody 0" _ — os" — O30] Market, Quiet. | Steady. | Quiet. | Quiet. , Steady. | Steady. 
Feed Bled peas Blak Ban. | * | 12:30 P.M. | | ; | 
| | | 
O61} O06] L444 O40 O19 1°49 | 2°69) 6°06 2°44 | 3°19! 7-01) 0°23 
5 F ~. Bare! | Barely Barely 
} 5 | 30 21:31 9 |} 8] 9) 8 | 8) 1} 3 ria Easy. ana. Steady. Rasy. | steady. | steady. 
2°80) 1°74) L'75) VES) O82) 3°31); B°1E| 2°34) 258) 5°20) SBul* 
) 1/44; 6) 10; 5/ 13{; MW] 8} 10/1 a1) 11| @ The opening, highest, lowest and closing prices . a at 
i } 
722 171 VIS 249 176 3:94) 657) * | 504) 587) 612! d-00 Liverpool for each day of the week are given below. aie 
erin @ 6 Fs! 4) ii *!| 4 > 9 | 15 1 6 | prices are on the basis of Uplands, Low Middling clause, unless 
* Inappre ciable, otherwise stated, 
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Pe prices are given ce and Giths thus: 563 mean!’ | Receipts at—| Flour. | Wheat. | Corn. | Barley. | 
5 64d., and 6 01 means 6 Veen Bbis.1vblbs Bush.60 be Bush 56 bs| Bush.32 hs Bushs tbe — — 
Chicago .... 120.813, 196,361) 2,650,363| 2,301,855 47.785, 21.396 
Sat., June 2. Mon., June 4. Tues., June 5. ttn 47,806 215,579 16,740 pg 13,650 my 
Toledo ..... 2.253; 13,189 62,179 2,800 snail 909 
Open High | Low.|Clos.||Open| High | Low.) Clos.||Open| High |Low.| Clos | detroit ..... 2.185 41,726 46.449) 39.444 OM os 
— ides 6,357! 42 881 25,850 57.425 4,100 196 
aijalasjalliajljaslalailalala|a | Cleveland | : 
June. .. ....| 523| 523/528 / 523|| 524/624 / 523/523 || 523/523/523) 523 - ea —— wos aren eset seed 175 
June-J uly..| 5 23 | 523 | 523/523 || 524|524/523| 623/|/522/528/522|) 523 a _ snoaal ima (000) , 6,050 
July-Aug... 5 24 5 24 5 24 5 24 5 24 & 24 5 23 5 23 5 23 5 24 5 23 5 24 ae u onal, , | 638.8401 eoeese] | i e880e8 = eereee 
Aug.-Sept..| 523/523 |523/523|/523 523/ 522/522 || 522/ 523/522) 523 MNCAPOlS.; sae eee : To) er Tr) ree ‘ steses 
September. | 5 23 | 5 23 | 5 23 | 5 23 || 6 23/5 23/5 22/522 |/522/5231522' 523) Tot.wk.s8,) 275,575 1,489,448! 2.494.136 38,010 454 87. ‘Ob 33.246 
Bept.-Oct...| 513) 518/513 |513 || 514/514) 513/513 ||513/ 513/513] 513] same wx.’87. 209.983; 3.198.733) 1,979,713 1,259,843 92.519; 21,419 
Oct.-Nov...| 509/5¢9|509|509/|/509/509/509/509 |509|509/509/ 509] same wk.’s6 172,206} 1,541,236, 2,387,602 2,282,720) 175 036. 29,168 
Nov.-Dec...| 5 07 | 5 07 | 507/507 || 507/507) 507 507|| 507 567|507/| 507] Yince Aug 1. 
Dec.-Jan. ..| 5 07 507) 542 | 507 507|507|507|/507/|507|507/507| 507] 1887-8..... 10,6°9.347) 98,911,795 76,917,202) 67.341.670 22,392,850 1,914,923. 
188A-7* ....| 9.446 224) 80.327,179 75.100.744| 54,091,035 21,150,063 1,884,578 
a - » oe Senet. _1885-6*.....) 7,362,023) 53,650,936 $2,356,915) 54.553,.418 20,004,013 2,749,887 
Wednes., June 6. urs., —- ° oe Siheeineieemenmenmein. 
. ; ‘ 
Open! High | Low.| Clos.| | Open) High | Low.|Clos.||Open High) Low.) Clos. The rail and lake shipments from Western Lake and river 
@a@iatiastiatiastiaialtatlats|asa {a | ports for last four weeks were: 
June........ 5 23 | 5 23 | 522/522 || 5 23 | 523 | 523/523 | 524 524/523) 523 Week Flour Wheat, Oorn, Sots, Buiriey, Rye, 
June-July..| 5 23/523 | 572/522 || 523 | 523/523 5 23 ||524 624/522) 623 onetag— bhis. oT bush. bus bush, bush. 
Jaly-Aug ..|523/523/ 523/523 |/523/523/523/523|/524 524 523/ 523) June 2,88. 401.901 1.437.260 1,575,369 1.78 (O45 34.616 15,779 
; coed bes | May 26,’88. 431,049 2,329,047 1.448.455 1.566.812 48.87 26,671 
AngeSept../5 22/522 522/522 |/ 521/523) 522) 522 | 5x3 523 523) 523) Muy 19°88, 526-724 2037799 L564 725 ‘axanes | 6Seaon Eee 
September. | 5 22 | 522 | 522 | 5 22 || 523 | 523 | 522/522 //523 523/523) 623) way 12,°88. 442,600 981.161 2.091.336 1.492.219 109.266 80,291 
Bept.-Oct ..|5 138 | 513}513|513|/513|613)513/613||/514 514/514] 513 noe 
Oct.-Nov...'5 09 /| 50¥/508/508//509/509/509/5'9 |510 510/509| 509] Tot. 4 wks..1,802,304 6,785,267 6.679.915 6.293.664 278.663 1 
Nov.-Dec...| 5 07 | 507 | 506|506 | 507|507/507/507/'508 508/507; 507| 4 WKS 1887.1,440,544 9,611,225 5,667,194 4,911,517 192,530 30 942 
Dec.-Jan. . en 6 07 | 506 | 506 eo 507) 507 | 907 ee ee 507| 507| The receipts of flour and grain at the seaboard ports for the 
































change. 


local . millers. 





BREADSTUFFS. 


FRipay, P. M., Jiine 8, 1888. 
The demand for flour and meal has been sluggish through- 
out the week under review, and values were weak and un. 
settled, although the range of quotations shows very little 
To-day the market was dull and weak. 
The whes«t market has been less active for speculation, but 
there was a fair export demand with moderate buying by 


Not until, Wednesiay, however, 


was there 


any decided advance, and then it was due to an unfavorable 
crop report from the trans-Mississippi region. 
depression followed, and to-day the markct was weak «nd 
unsettled, awaiting the Bureau crop report which is to come 
out to-morrow (Saturday). 


DAILY VLOSING PRICES OF NO. 2 RED WINTER WHEAT, 
Tues. 





May, ’89 delivery - 

Indian corn has declined sharply under the b: tter weather 
for the growing crop and increased receipts at Western 
markets, dispelling in some degree the anticipations of a 





scarcity. 

June delivery............ Cc. 
July delivery....... ..... c. 
August delivery......... e. 
September delivery. ....c. 
Octover delivery ........ G. 





June delivery ............ C. 
July delivery ............ Cc. 
August delivery.-....... Cc. 
September delivery..... Cc. 

December delivery......c- 


So. 


Sat. Mon. 
90% 90 
917%, 91 
92: 91% 
2% 92% 
95 3g 95 
99g 994 


1 


Wed, 
917%. 
92% 
931g 
93g 
964 
005g 


Dulness ard 


Thurs. 
915 
9219 
93 4 
935g 
9614 96 

1 Ou% 1 OV 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Tues, 


Sat, Mon. 
625g 62 

63 6212 
63 12 62% 
6314 6272 


Wed. 
6 1 


G24 


Thurs, 
6038 
60g 
61% 
61% 
Gi%y 

Oats have been irregular; white grades ure scarce and 
dearer, but mixed is in iull supply and close lower. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Fri 
913, 
9244 
93 
9: 314 


Fri, 
5% 
60 
6034 
6072 
6144 


| Sat, Mon Tues. Wed. Thurs. Fri. 
June delivery .. ........- oy 38 4 381g 3758 37 le 36% 3672 
July delivery ..........- 387% 385 3833 3814 37% 375, 
August delivery........ . 34ilg 3444 3444 3414 337% 33% 
September delivery ....c. 3353 33% 334 331g 33 33 
The following are the closing quotations: 
FLOUR. 
Fine...... ------@ Db. " seats 00 | South’n com. extras... $3 40@ 365 
Bupertine.........---- 3 15 | Southern bakers’ and 
Spring wheat extras. 3 23 @ 340)| family brands...... 375@ 475 
-_ clearand stra’t. 385@ 4 65 » a flour, superfine... 340@ 365 
Winter sh ANG ea 3250 350) Fime.....coo ce eseece 240@ 265 
bv come xe a 365@ 470) Corn Senet 
Patents.......-...c.002. 4659@ 520; Western, &........ 325@ 350 
Southern gupers...... 315@ 330’ Brandywine........ 350@ 355 
GRAIN. 

t— e. Cc. Rye— ce. 
Spring, rbush... 85 @ 94 st” he tama 69 @ 74 
Spring No. 2....... 87 @ 85 Oats—Mixed........ 361,@ 40 
Red winter No.2... 92 @ 94 AR I 5 @ 48 
Red winter....... -- 8S @ 95 No, 2 mixed........ 3712@ 381g 
ES 88 @ 4 No. 2 white.... el 47 

Corn—West’n mixed. 59 @ 61's! Barley— 
West’n mixed No.2. 60 @ 61 Canada No. 1...... .... D wove 
Steamer Ao. 2..... 59%@ 6O0%4 Two-rowed State.. .. ne 
Western yellow.... 60 @ 62 Six-rowed State.... .... @. 
Bouthern white.... 61 @ 66 Malt—State,4-rowed. 97 @1 00 
State, 2-rowed..... 90 @ 94 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 


York Produce Exchange. 


We first give the 3 receipts at West- 


ern lake ana river ports, arranged so as to preseat the com- 
parative movement for the week ending June 2, 1888, and 
eince August, for each of the Jast three years: 





week ended June 2, 1888, follow: 














Flo hd Wheat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. * bush, bush, bush. bush, 
New York...... = - 649 1,088, 1 4 329,104 563.400 650 =1,464 
SS 1659 600 76.360 147,400 1.200 150 
Montreal ...... 349 40.200 194,213 ae. «secs sonnel 
Philadelphia... 12, 590 + 0,202 §4.325 SE § ° cdigees 600 
Baltimore ..... 656 24,108 45,268 SLE 3 kdeten 3,300 
Richmond. .... 4.959 10,955 4,569 | i= e coccee 
DOGGs TR coo GOED cuseco 5,909 ae” ‘ssacct- “een » 
New Orleans... 19,148 450 49,925 9563 > ‘we cccece 
Total week. 292.56 $1,194,663 759.7143 &13.47 1850 5,514 
Oor. week ’87.. 274,999 2,284,905 1,129,311 652. O55 13,854 22,500 


The total receipts at the same ports for the period from Jan, 
1 tu June 2, 18838, — as follows for four years: 











1887. *LRS6. *1885. 
Flour..... ...... bbls 5.976 740 6,109,246 5,172,216 6,489,829 
ae ll bush 6,223,073 26,932,726 11. 61,737 16,529,597 
a ee esi 13.247.659 23.199.257 44/365.823 461005.550 
ERG nes hr ae 12,459,846 13, 049, 002 2 14,932,753 14,878,922 
an 1,989,450 2,187,865 2,°589.153 2,305,939 
Sheik: shale caitair- entene 149,401 46,236 203,074 601,598 
Total grain.... ...... 31,119,424 65,358,086 73,452,540 80,321,606 





* Include one week extra. 


The exports from the several seaboard ports for the week 
ending June 2. 1888, are shown in the annexed statement: 







































































— | Wheat. Corn, Flour. | Oats. | Rye. | Peas. 
| Bush, Bush. Bbls, Bush | Bush. Bush. 
New York 364,068 177,854 63,0418 a =6=3=—S—sts weed 1,419 
aint aaamesnetacs 36,165 | eae pi eae dae 
eo ee | ek eeet 
Montreal, 128,011; 159,671 nn. ‘edesesl' mended 69,561 
ss «entice Suadeaiel 8.97 Oe ree oceans 
SS 25.295 en ere Tee - 
B.OTMS.i 8 —« cccoes 62,856 504i ss cceces S| giana | eoeere 
fia ee a ee en aes dalnaiall evens 
Richm’d.| ~—...... e—— 3,200; ss ccccce | eww wee | seeess 
Tot. w’k.| 492,079) 461,841! 137,042 2,849  ......| 70,980 
3’me time | 
1887. .. 2,534,949 475,822' 108,529' 129,271 45,390 124,810 
The destination of these exports is as below, We add the 
corresponding period of last year for comparison, 
Flour. - Wheat. Oorn. 
Erports 
for week 1888, 1887. 1888. 1887. 1888. 1887. 
to— Week, Week, Week, Week, Week, Week, 
June 2. | June 4. | June 2. | June 4. | June 2. | June 4. 
Bbis. Bble. Bush. Bush Bush. Bush, 
Un.King. 71,520 69,833) 224,021/1,11'°,953! 420.013) 319,320 
Cont’nt .. 3,040 8,081) 268,058) 1, 414, 389 18,500) 134,568 
8.4&C.Am. 16,934 Ft is 125 632 17,452 
W. Indies 25,154 Reece renee: neeede 22,571 3,038 
Brit. col’s 19,539 fo eee ciate dia 125 1.2 
Oth.c’n’ts 855 ee 8 RE: 244 
Total...! 137,042) 108,529) 492,079 2,534,907 461,841! 575,822 











By adding this week’s movement to our previous totals we 
have the following statement of exports: 


— | 








Ezports to— 








Un.K ngdom 
Continent... 
8.&C. Am... 
West Indies. 
Brit. Col’nies 
Oth. countr’s 


Tot. 7 


























Flour. Wheat. | Corn. 

Sept. 1,’87.| Sept. 1,’86,| Sept. 1,°87.| Sept. 1,'36,| Sept. 1,’87,| Sept.1,’86 
to June to June to June to June to June to June 
2, 1888. | 4,187. | 2, 1888. | 4, 1857. | 2, 1888. | 4, 1887. 

Bbls. Bbls. Bush. Rush. Bush, Bush. 
6.184.689, 5,202,148) 13,142,543) 32,211,022 12,909,200 20,699,502 
$12,759 405,136) 10,122,117) 26,355,347, 3.497.797) 9,047,141 
811,169) 839,449) 45.785 36.342' 223260] 588,190 
TH 82 618,093) 19,055) 3,071} 299.956] 305,057 
5 523,913 409,705) 4,505) sal e6,869 84,199 
32 S84) 30,402 53,294) 134.5 ws 28 455) 52,239 
—_———— - eee | — “a ——— a ae 
' R91 O71! 7.504.983 22 387,999 £8,740 878 17.028.087 30,810,398 328 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, June 2, 1888: 





Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 

New York........ 2,007,749 386.883 334,147 9,227 9,048 
Do afloat...... 295,800 135,500 73,400 OO ZZ 
BET coovceccoee 6 62,600 64,100 ne... meses 
St caeteseeoes 843,243 325,402 88,386 26,419 43,068 
Chicago .......... 4,753,601 5,094,636 2,363,505 47,667 57,133 
Milwaukee ....... 1,691,997 196 5,690 32,536 32,242 
ite, seneve 5,279,299 164,725 ae) a nee 
ED seesese cone 513,926 125,037 14,134 el BS 
DEP voscess one 300,125 33,120 39,088 557 559 

Oswego........... 40,000 SE ee en 90, 
Bt. Louis..c.cccee ° 341,894 640,976 198,307 3,746 6,467 
Cincinnati........ 17,000 18,000 98,000 ,0 26,000 
n.. enccescoee 20,726 44,057 131,846 813 1,099 
DOTONW..cocccccece or Ck, i 59,885 
Montreal ......... 237,799 27,034 23,618 3,950 1,077 
elphia ..... 108,195 111,663 oS Pte SS 
ih tcetseneones 0,299 125,705 386,197 27,174 1,423 
Indianapolis...... 33,543 108,837 96,827 fF Lae 
Kansas a e 44,795 52,918 ee . éennae oomnes 
Baltimore ........ 430,837 ae:  -camee cemees § deena 
Minneapolis ...... fF eee * eeeces 
abscccccceces Re ee 
OnMississippi.... = -..... 23,300 a §~—“i«C nh 5 men 
4 eee 1,025,301 5 9 SRE eee ° 
Oncanal &river. 1,632,000 Sa. Gee  e«dacc«. ..«ecead 
Tot. June 2,’88. 26,425,426 9,210,452 5,399,291 206,412 328,001 
Tot. May 26,’°S88. 27,662.465 8,268,3605,002,8L1 206,123 378,495 
Tot. June 4, ‘87. 42,450.871 12,709,312 3,453,327 259,344 194,550 
Tot. June 5,’86*. 33,465,946 8,861,322 2,168,869 ‘282,6 0 295.492 
Tot. June 6,’85*. 37,234,271 6,407,755 2,816,135 215,768 210,009 


* Minneapolis and St. Paul not included. 


According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stood as 
follows: 
































; Week ending June 6. |Week ending May 30. 

Grain on Passage. — 

Wheat. | Corn, Wheat. | Corn. 

To United Kingdom..qrs.) 2,418,000 452,000) 2,490,000 393,000 
Se Continent........ ..... 565,000 36,000 538,000, 35,000 
fotal quarters........ 2,983.000 488,000) 3,028,000) 428,000 
Equal in bushels. ......... 23,864,000 3,904,000) 24,224,000 3,424,000 
Baume week in 1837..bush.! 18,720,000 3,504,000! 19,752,000!3.624,000 





The exports of wheat from India for the week, year and 
season are as below: 














| | 
. : | Week end’g| Week end’g| April 1 to 
Exports of Wheat from India. | b tng | May 26. Tne &. 
To United Kingdom............ bush.) 620,000] 1,140,000) 3,520,000 
TT bush.) 7 20,000) 680,000} 5,000,000 
iii tte bush.) 1,400,000. 1,820,000) 8,520,000 








THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., June 8, 1888. 

In accordance with general e“pectations, the market for dry 
goods has shown comparatively iittle animation the past wees, 
most of the out-of-town buyers who attended the recent trade 
sales of flannels having returned home after making some 
preliminary purchases for the coming fall trade, There was, 
however, a very fair ‘‘between seasons” business in commis- 
sion and jobbing circles, the weather having become so much 
more favorable for the retail trade that numerous small orders 
for reassortments of summer goods were received from many 
distributing points in the interior. Jobbers from the Pacific 
Coast and other remote markets were freer buyers in antici- 
pation of future requirements, and Southern jobbers (who are 
well represented in the market) were busily engaged in making 
memoranda as a basis for future operations, though their 
actual purchases of fall goods have thus far been unimportant. 
Domestic woolen goods and most descriptions of foreign 
fabrics ruled quiet in first hands, but staple and patterne4 
cotton goods of home manufacture continued in very fair 
demand for the time of year. Prices are without material 
change, but some makes of staple cotton goods have advanced, 
because of the limited stocks on hand and the liberal demand 
for consumption in sight. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending June 5 were 3,242 pack- 
ages, valued at $196,759. These shipments include 978 to 
China, 882 to South America, 500 to British East Indies, 318 to 
the West Indies, 183 to Central America, 162 to Mexico, 100 
to Hodeidah, 35 to Europe, 33 to Liberia, 30 to British Hon- 
duras and 21 to all other countries. Since the 1st of January 
the exports aggregate 72,222 packages, valued at $4,371,773. 
Of this total China has had 30,221 packages, valued at $1,534,- 
211 and 13,409 packages, valued at $892,630, have gone to 

uth America, Fer the same period of 1887 the exports 
to all ports were 89,132 packages, valued at $5,216,463; of 
which 49,914 packages, valued at $2,347,900, went to China, 
and 15,961 packages, valued at $1,150,910, to South America. 
To the same time in 1886 the total shipments reached 88,780 
packages and in 1885 were 70,206 packages. Plain and col- 


ored cottons continued to move steadily, from this city and 
lirect from the mills, on account of former transactiona, but 





Sy 


new business was less active than during the previous week. 
Prices ruled steady all along the line, and prominent makes 
of bleached cottons, as Lonsdale, Farwell, &c., were slightly 
advanced by the millagents, as werasome of the lower grades. 
Fine brown sheetings continue in meagre supply, and other 
brown cottons are well sold up, Stocks of bleached cottons in 
first hands are exceptionally small, and many makes of cot- 
ton flannels, wide sheetings, corset jeans, &c., are under the 
control of orders for some time to come. Colored cottons 
were in moderate request, and desirable makes are well sold u 

and firm in price. Print cloths were in steady demand, au 

prices remain firm at 334c. bid for 64x64s and 33%¢c. plus 1 per 





cent bid for 56x603, Stocks last Saturday and ior the three 

previous years were as follows: 
1888. 1887. 1886. 1885. 

Stock of Print Oloths— June2. June4d. Juned. June 6. 

Held by Providence manuf’rs.. 6,000 116,000 74,000 445,000 

Fall River manufacturers... 6,000 236,000 69,000 375,000 

Providence speculators ...... None 53,000 156,000 324,00, 

Outside speculators (est)..... 6,000 50,000 20,000 275,000 

Total stock (pieces) ........ 18,000 455,000 319,000 1,419,000 


Light fancy prints, shirtings and robes were in fast requast, 
and a mcderately good business was done in printei and 
woven cotton dress fabrics, as sateens, lawns, batistes, per- 
cales, ginghams, seersuckers, &c., at steady prices. 

DoMESTIC WOOLEN Goops.—There was a very fair move- 
ment in men’s-wear woolens, in execution of back orders, but 
new business in this connection was chiefly of a band-to- 
mouth character, and light in the aggregateamount. Follow- 
ing the recent trade sales of flannels, there was a light and 
irregular demand for these goods at first hands, but a con- 
siderable business was done by some of the leading jobbers, 
who named relatively low figures in order to distribute their 
auction purchases. Blankets were more active in some quar- 
ters, and a fair trade was done in leading makes of Kentucky 
jeaus and doeskins. Satinets were mostly quiet in demando, 
and there was only a moderate call for cloakings, Jersey 
cloths and stockinets by jobbers and the manufacturing trade. 
Dress goods of a seasonable character ruled quiet in first 
hands, and the demand for fali and winter fabrics was mainly 
for relatively small parcels of the most staple kinds. Wool 
hosiery and knit underwear are more active, but buyers are 
very cautious in placing orders for next season. 

FOREIGN Dry Gcops.—Although the retail trade in foreign 
g°ods was more active because of greatly improved weather 
conditions, the demand at the hands of importers and jobbers 
was comparatively light. Staple fabrics are general'y steady 
in price, but fancy dress goods, silks, &*., are somewhat in 
buyers’ favor, as are laces and some sorts of embroideries. 
The auctioa rooms were pretty well attended by the trade, but 
no offerings of special importance were presented through 
their medium during the week. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending May 31, 1888, and since Jan. 1, and the sime facts for 
the corresponding periods of last year are as follows : 
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Trust Companies. 


trust Companies, 








Baukers ani Brokers 








Union Trust Company 


OF NEW YORK. 


73 Broadway, cor. Rector St., N.Y. 


eh SR aad »” = $1 3000,000 

RPL S, = ad = 3,000,000 

yen to act as Executor, “ce 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


Accepts the transfer agency and registry of stocks, 
and acts as Trustee of mortgages of corporations. 

sows interest on deposits, ve may be made 
at a me, and withdrawn on five days’ notice, 
with i interest for the whole time al remain with 
the company. . 

For the convenience of depositors this company 
also opé@ns current accounts subject, in accordance 
with its rules, to check at sight, and ‘allows interest 
upon the resulting Gaily balances. Such checks pass 
through the Clearing House. 

















TRUSTEES: 
Wm. Whitewr ent, James M. McLe 
Henr 4% . Ken Ambrose C, Kingsland, 
R. T. ilson, mes H igilvi 
Wm. F. Hoon. 8. T. Fairchild, 
C. Db. Wood, 1. H. Frothingham, 
James N Platt, George A. Jarvis, 
D. C. Hays Cc. —_e 
Wm. Alex. Duer, A. A. Lo 
Charles i Leland, G. G. Williams, 
fdward King, R. G. Remsen 
E. B. Wesley, Edward Schell, 
D. H. McAl vin, Amasa J. Parker, 
George B. arhart, Samuel F. Barger. 
Chauncey M. Depe Geo. «. agoun. 
H.Van Rennsel’r eonety.W. Emlen Roosevelt.’ 


EXECUTIVE COMMITTEE: 


Wm. Whitewright, G.G. Williams, 
James McLean, EK. B. Wesley, 
Geo. C. Magoun, C. D. Wood, 
D.C. Ha ys, A. C, Kingsland, 


EDWARD KING, President. 
JAMES M. MCLEAN, First Vice-Pres’t. 
JAMES H. OGILVIE, Second Vice-Pres’t. 
A. 0. RONALDSON, Secre 
A.W. KELLEY, Lestetnut Secretary. 


United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 

CAPITAL AND SURPLUS, - $7,000,000 

This company is a legal depository for moneys 
—_ ~~ whe court,and is authorizedto act as guardian 
or trus 

INTEREST ALLOWED ON DEPOSITS, 

which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 
Executors, administrators, ar trustees of estates, 
and females unaccustomed to the transaction oi 
business, as well as religious and benevolent institu- 
tions, will find this company a convenient deposit- 


ory for money. 
JO . STEWART, President, 
GRORGE BLISS, Vice-Presid dent 
JAMES 8. CL ARK, Second Vice-Pres't. 


TRUSTEES 
Wilson G. Hunt, H. E.1 Lawrence, Wm. Libbey. 
Clinton Gilbert, Lsaac N. Phelps, John C. Brown, 
Daniel D, Lord. Erastus Corning, Edward Cooper, 
ne Se 8. B. Chittenden, W.B’ y’ rdCutting 
Jam JohoH. Kboades, Chas. S 
Wm. Ww ‘Phelps. Anson P. Stokes, Wm. eckedelicr, 
D. Willis James, KRobt.B.Minturn, Alex. E. Orr, 
John J, astor, Geo. H. Warren, Wm. H. Macy. Jr., 
John A. Stewart, eeonae Bliss, Charles E. Bill, 

m. D. Sloane. 


HENRY L. nh HORNELL, Secreta ry. 
LOUIS G. HAMPTON, Assistant Secretary. 











American Loan & Trust Co., 


> BROADWAY, NEW YORK. 
Capital, Fully Paid, - - - - $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST & FINANCIAL BUSINESS. 


Receives money on Deposit, subject to check, and 
allows interest on balances. 

All Checks pass through the Clearing House. 

Makes Investments of Money,acts as Executor 
Administrator, Guardian, Trustee, e 

Iso, as Registrar and Transfer Aaent. 

An authorized pepeanery for Court and County 

Treasurers’ Fund 


0. b. BALDWIN, President. 
GEO A. EVANS, Vice-President. 
J. S. THURSTON, Sec. & Treas. 
DIRECTORS: 


John L. Macaulay. George A. Evans, 
Rowland N. Hazard, Granville P. Hawes. 
George =. Hart, James 8S. Thurston, 
Alexander G. Black, Benjamin F. ‘Tracy, 
Wallace C. Andrews, John 8. silver, 
John L. Blair, Thos. ¥. Goodrich, 
William P. Anderson, Payson Merrill, 
Jules Aldige, Herman Clark, 
John D. Kimmey, Thomas C. Platt, 
John Ross John P. ee 
Charles Par sons, O. D. Baldwin 


Me stropolitan Trust Ge., 


3° Wall Street, New York, 


PAED-OF CAPITAL, = - $1,000,000 

Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for corporations, and accept and execu'e any legal 


trusts from persons or< ‘orporations, on as favorable 
terms as other similar companies. 
THOMAS HILLUHOUSE, President, 
FREDERIC D, TAPPEN, Vice-President, 
CHARLES M. JESUP, Secretary. 





The Brooklyn Trust Co., 


Cor. of Montague and Clinton 8ts.,Brooklyn, N.Y. 
CAPITAL (all in U. 8. Bonds) - $1,000,000 


* company is authorized by special charter to 
o- peasuseres on. trentes, & sardion. executor or admin- 
2 tor. 


ei can act as agent in the sale or management of 
real esta — interest or dividends. receive re- 
gistry and , or make purchase and sale 
of Government ond other sec securities 
Religious and charitable insti tutions 





, and perso 





anaccustomed to the transaction of Desiness. Swill 
find this ye REL a safe and convenient depository 
for money, IPLEY ROPES, Presiden 
MUND W.CORLIES, Vice-Pres’t. 
TRUSTEES. 
Josiah O. Low, ,E. F. Knowlton, it Ag paesen. 
Alex. M. White, |John T. Marti C.D. d, 

- Lo d. Cromwell, Wm.H. Male, 
Alex. McCue, Jobn P. Rolfe Ripley Ropes, 
Mich”! apne E. W. Corlies. Abram B. Baylis, 
Wm. B. seats H. EK. Pierrepont,/H. W, Maxweil, 

ME 


8 Ross CURRAN, Secre ry. 
FREDERICK C. COLTON, Asst. Bec’y. 


a H. 











American Association 
PUBLIC ACCOUNTANTS. 


Incorporated August 20, 1887, Under the 
Laws and Statutes of the State of 
New Yo York. 


The business and objects’ of this Society are to 
associate into a Society or Guild, the best and 
most capable PURLIC ACCOUNTAN TS practicing in 
the United States, and through such Association to 
elevate the profession of Public Accountants, asa 
whole, and demonstrate their usefulness by compel- 
ilng an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition of 


membership. 
OFFICERS: 





‘President—JAMES YALDEN, New York. 
Vice-Pres.—JOHN HE SINS, Philadelphia. 
sec.—JAMES T. ANYON, New Yor 


Treas.—W M. AN. VEYSE Y, New York. 


COUNCIL. 
James T. Anyon, N. as Mark C. Mirick, N. Y. 
uis M. Bergtheil, . Rodne McLaughlin, Bost. 


Lo 

William ge N. * 

George H. Chu N.Y. 

John eleins. Philadelphia. Walter y. P. Veysey 
ames Yalden, N.Y 


C. H. W. Sibley, N.Y. 
William Hl. Veysey. NY. 





FELLOWS OF 1HE ASSOCIATION, 

James T. An ron, Louis M. Bergtheil, Thomas 
Bagot sous Jox, William Calhoun, George H. 
Church C.\ V. Haskins, R. F. Munro, M: irk C. Mirick, 
1. W. Sibley, Henry M. Tate, Wiliam H. Veysey, 
Walter. H. P. Veysey, James Yalden, New York; 
Richard F. Stevens, Jersey City, N.J.; Horace D: 
Bradbury, Rodney McLaughlin, Henry A. Piper, 
3oston, Mass.; John W. Francis, John Heins, Henry 
Celly. 7. Eehils adelphia, Pa.; Eric M. Noble, Washing; 
ton, D. 


Offices ot the Association, No. 1°20 Broad- 
way, Room 51 (6th Floor), New York City 


A. L. Hartridge 
SAVANNAH, GA., 


SBECURITY BROKER. 


“yo — my sells, on commission all classes of Stocks 
and 

Negotiates loans on marketabie securities. 

New York oo furnished by private ticker 
every tiftcen minute 




















ATLANTA. 
Humphreys Castleman, 
4ROKER AND Oat IN ALL KINDS OF 


tITLES. 


Bonds and Stocks bought or sold on commission 
Georgia and Alat ama Securities specially dealt tn. 
Correspondents —Tobey & Kirk and A.Dutenhofer 


> a. 
ces—Atlanta Nationsi Bank, Atlanta, Ga. 
and Vrouth National Bank, New Yo rk. 


Wilson, Colston & ac 


BANKERS AND BROKERS, 
(Memb of Baltiraore Stock Exchange), 
BALTIMORE, 

(INVESTMENT and SOUTHERN SECURITIES 
a specialty.) 

Correspondence solicited 
nished. 

N, Y. Correspondents—McKtm BROTHERS & Co. 





and information fur 





THOMAS BRANCH & C»., 
BANKERS AND COMMISSION MERCLIIANTS, 
RICHMOND, VIRGINIA, 


Circulars and information on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Raiiroad 
and State aod City Bonds bought and sold. 


Robert Garrett & Sons, 








BANKERS, 
No. 7 SOUTH s TREET, 
BALTIMORE, 
TRANEACTdy GENEING BUSINESS AND 


BONDS 





LL , 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES, 
ALSO, 

Dealers in Municipal, State, Kailroag 
and United States Bonds, 


Irving A. Evans & Co., 


BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 


MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES, 
Stocks and Bonds Bought and Sold 
in all Markets, 











JOSHUA WILBOUR, CHARLES H. SHELDON, JB 
ENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co,, 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial P 
other a class Bonds and 
Exchang 

Private ' telegraph wire to New York and Boston. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange 
Private wires to New York, Boston, Philadelphia 
Baltimore and Washington. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., Philadelphia. 
road, Municipal and other desirabie invest- 


Rail 
ment Securities for sale. 

Transact a general banking business. Allow inte:- 
est on deposits. 

isesbare. ef the Philadelphia and New York Stock 
Soames. and connected by private wire with New 

ork. 


er, Government and 
ecurities and Foreign 








Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 
28 South Third Street, 
PHILADELPHIA, 


Direct Private Wire and Long Distance Telephon 
to HARRIS, FULLER & BICKLEY, New York. 








PITTSBURGH, 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


Oldest Pittsburgh members N.Y. Stock Exchange. 


PA. 


WM. FAIRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


. B. MOREHEAD, 


No. 61 West Third Street, 
CINCINNATI, OHIO 


N. W. Harris & Co., 


CHICAGO and BOSTOR,. 
of Counties, Cities, &c., of rive iets aruiie 
specialty. Send for Desecript we List* 


C. W. Branch & Co., 


RANKERS AND BROKERS 
STATE BANK BULLDING 
RICHMOND, WA. 








Private wires connecting with ramhingten, Balti 
more Philadelphia and New Yo 











